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CLEARING HOUSE RETURNS. | dollars compared with the previous week, and contrasted with 


the same week in 1889 there is a loss of 4°9 nt. 
The following statement shows the bank clearings for the : == " 
week ending to-day (April 5), made up according to explana- 
tions contained in CHRONICLE of Oct. 26. 
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CLEARINGS. 


Returns by Telegraph. 


Week Ending April 5. . 





1890. 


18389. 


Per Cent. 





New York. 





Boston...... ...... ° 





Philadelphia 








$517,539,394 
70,057,417 
51,788,324 
9,606,809 
58,632,000 
18,434,860 
7,320,098 


$593,851,168 
73,431,943 
68,648,107 
10,624,775 
48,475,000 
14,999,079 
8,168,259 
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(304,500) 
(24,192,900) 
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612,426,286 
(1,577,46, 
(237,900) 
(63,451,100 
(6,700,000) 
89,493,706 

4,275, 7 
1,433,275 
v2 
.76¥ 
v9 
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572,873,392 
(706,302) 


(3, 984. ,v00) 
83,486,145 
4,002,900 
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888, 216)| 
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(—42° 4 


Portiand.... eeeeeeeeen eee 
Low ell. eeee eeeeeeaeaeaaee - L76 
+0°9 New Bedfor d 308,779 et.) 
—9'1 Total New England... 99,954,144 111,068,021 
—1'0 Phil Anlrnhia = al 62 i 4 Lt oT) @1,2¢ 2,200 
Pittsburg eeeeee eeeeeeeene AT . 7v * 
Baltimore. eeeeeoeeeeeeee er 12 877,854 10,922. 4 1 3,t , 
Washing 1, : 1,025,415) +24°7 1,33 eit 
witmntneton Del 684,412 i 8% ‘ y 
Bumloter 0.5 
101,790,531 


Total Middle....ccsess . 
69,613,596 
12,263,850 














$733,379,002 —10°4 


104,613,297 
$837,992,299 


$818,198,431 
103,688,621 


$921,887,052 


Seven cities, 5 days 
Other cities, 5 days 


Total all cities, 5 days 
All cities, 1 day " 184,316,293 186,204,108 


Total all cities for week...| $1,022,308,532 1,108,091,160 —77 


The exhibit of clearings for March and since January 1 
is as follows: 
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92,247,346) 
Three Months. ae Be 


1389. 


March. 
1889. 








Ch ic cago. eeee @eeeeeeeeeeeer Tonreo 53 6 
Cincinnatt.....cee ceves- ot rer res wtt 
Milwaukee. eee @eeee eeeee "300, i“ . 4.507.110 


Detroit.... eeeeeeeee Geer ad 
2. 3'887.03 +6'5 362,062 
Cleveland.... eeee @eeereae ‘ 3:07 900 


Columbus. eeee eeeeteeeeses . ‘oe. 
1,262,919 


1880. 








8,918, 





New York..... 























indianapolis....... 
COPIA. .ccccccsee © cccces 425,! 
‘697, 


Grand Rapids.... ....... 

Total Middle Western 81,320,983 102,832,353 
Lowell ......... ro on gg 454. ay a fs 
New Bedford. TE: do¢nachédcoesbes 2¢ 265,596 ‘ 

Total N. ‘_sacadgeaetiane 31 
| gee a ' 


Phi 16,526,501 
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~* Not included in totals. 
Our compilation of sales, &c., of stocks, bonds, &c., for the 


three months is as follows: 
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Sioux City.. 
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Topeka 
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Three months, 1889. 
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Actual 
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615 } 64°0 


81°4 
120°0 


66°1 
113°6 
63°0 


Stock | ; 
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Total all..... + 
Outside N. Y.' 91 


The returns of exchanges for the week ending March 29 
exhibit a loss of over eighty-seven and three-quarter million 
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THE FINANCIAL SITUATION. 


A little greater activity in stock speculation on 
Wednesday and Thursday was followed the latter day 
with an increased inquiry and higher rates for call 
money at the Exchange and also for both call and time 
money at bank. Only in association with a very 
cramped and sensitive condition of the loan market 
could an influence so slight have become so manifest. 
This speculative movement was, too, the more potent 
because it occurred just at the moment when the banks 
were weakest on account of the first of April payments, 
which were being distributed but had not fully been 
made and redeposited, and furthermore because it 
preceded the holiday on Friday and the half holiday 
on Saturday, and therefore required a provision over to 
Monday in cases where new money was needed or a 
change of loans made necessary. Hence there was 
nothing in the increased activity in stocks and higher 
rates for loans which indicated any adverse change in 
permanent conditions. Stated in a few words, the 
whole affair was merely a special flurry incident to 
special circumstances existing when the supplies in 
the money feservoirs were not only pretty fully 
taxed by the ordinary demands, but were disturbed by 
the process of adjusting these supplies between them- 
selves. 

At the same time we note a less confident feeling pre- 
vailing with regard tothe immediate future of money; 
no such general belief in the continuance of easy rates 
exists as has been apparent during late weeks. No doubt 
this change in tone is in part due—and, perhaps, in good 
part due—to the activity above described. Market 
Opinion is quite mercurial, shifting readily and under 
every passing influence, however slight. But in this case 
there is an additional movement, not transient either, 
which has been developing during the week ; for the 
banks have again been admonished that the interior is 
in need of funds, and that if business is to remain 
active this need must continue. Instead, therefore, 


of a return flow of currency setting in with 
the first of April, an enlarged outflow is the 
indication at the moment. To be sure, the 


Treasury is paying out six millions of interest; 
that is an important item, yet it is apparently 
being to a considerable extent offset by larger receipts 
of revenue than the total of ordinary disbursements, 
while bond purchases are small. Altogether, therefore, 
it looks as if the banks would show but little gain in 
reserve by the statement which is to be made public to- 
day. Even last Saturday the total excess reported by 
our Clearing House institutions was only $4,331,650, 
while four of the larger banks held an excess of $3,506,- 
000. While such a condition of reserves continues, a 
change in the current of the currency flow is essential 
to permanently easy money. We still look, however, 
for some return of funds during the coming week from 
near-by cities—funds which have been sent for first of 
April purposes, and which would naturally flow this 
way again when the work they were sent to accomplish 
was completed. 

With reference to the first of April Government 
financial statements, it should be remarked that they 
show a movement of currency in March just the re- 
verse of that which was disclosed during February. It 
will be remembered that a month ago in reviewing the 





locked up beyond the reach of commerce; that even 
after allowing for the silver coinage addition and bank 
notes retired, the actual loss of currency in the hands 
of the people in the twenty-eight days of February was 
over 11 millions. Now we find that, according to the 
first of April figures, the Government has paid out in 
March over 8 million dollars of currency more than it 
has received, besides the silver coinage and bank note 
movement; including that movement, commerce has 
gained in March through the Treasury operations $9,- 
979,092 of currency. To exhibit the changes in March 
we have prepared the subjoined statement. 























r -1 . ~ 
Net Currency Holdings by Treasurer. Murch 1. aaaes Aprii 1. 
Gold coin and bullion ................0.----- $187,988,948 $185,287,716 
Silver coin and bullion...................... 18,481,773 16,065,949 
BE GENE BOGE 6 cc cccccssoscccccccocscces 9,593,865 6,919,657 
National bank notes in cash................ 142,161 102,988 
National bank notes in redemption........ 4,197,153 3,834,208 
Fractional silver in cash.................... 22,971,090 23,047,819 
Total Government cash in sub-Treasury .$243,374,990 $235,258,337 
Lost by sub-Treasury and gain to com- 
ERI tn te pe Be eae are 8,116,653 
Silver coinage during March................ 3,601,060 
Net national bank notes retired in March . 1,738,621 1,862,439 
Net gain of currency to commerce in Mar. $9,979,092 


It should perhaps be added, for a better understand- 
ing of the foregoing, that as 6 millions of interest had 
to be paid on the first of April, the Treasury really got 
out of the Sub-Treasury in March (including that pay- 
ment) more than it accumulated in February. But 
that does not show in any better light the system which 
draws away from the banks and the people in one 
month 12 millions of dollars of currency, and pours it 
out again the next month. To allow a system to exist 
which works such see-saw operations with our currency 
(affecting a temporary contraction that in some periods 
would bring ruin to multitudes of business men) is a 
heedless folly and ought not to be continued. 

The Stock Exchange market for call money re- 
mained quite easy until Thursday afternoon, the ex- 
tremesup to that date being 5 and 34 per cent ; then 
came a sudden demand which carried the rate up to 8 
per cent, making the average for the week 44 per cent. 
With this lack on Thursday in the supply of bankers’ 
balances, which the material advance in rates disclosed, 
borrowers resorted to the banks, but with indifferent 
success. At the Stock Exchange, after 8 per cent was 
recorded for about one million dollars, the rate fell to 
4 percent. Time loans have been in good demand, 
but the supply of funds has been sufficient to meet it, 
quotations before the flurry referred to above being 44 
per cent for sixty to ninety days, 5 per cent for four to 
five months and 5} per cent for six months. The 
market for commercial paper has been affected by the 
late failures, and some of the banks now refuse to take 
single names at any rate. The supply of paper is good, 
but makers are not pressing it for sale. Quotations are 
to an extent nominal, but are 5@54 per cent for sixty 
to ninety day endorsed bills receivable, 6 per cent for 
four months acceptances, and 64@74 percent for good 
single names having from four to six months to run. 

The tendency of money at London has continued 
towards lower rates. Sixty to ninety day bank bills are 
reported by cable now at 2% percent. This decline is 
in face of a loss by the Bank of England during the 
week of £417,000 bullion. But that loss (as we learn 
by a special cable) is wholly on account of shipments to 
the interior of Great Britain ; in fact the Bank sent to 
the country £836,000, but obtained from Brazil, Portu- 


action of our independent Treasury arrangements, we gal and other imports £419,000. The open ma: ‘et rate 
noted that over 12 million dollars net had been drawn | for money at Paris is 22 per cent, at Berlin it is 2} per 
out of the banks by the Government in February and | cent, and at Frankfort 38 per cent. A somewhat uns 
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easy feeling is reported still to exist throughout Europe, 
because of the retirement of Prince Bismarck. This 
feeling can probably be removed only by the lapse of 
time, the belief being so general that the maintenance 
of peace was due more to the presence and controlling 
influence of Bismarck than to any other condition. The 
Bank of France gained this week £93,000 gold, and the 
Bank of Germany is reported to have lost about £1,200,- 
000 of that metal. 

Our foreign exchange market has continued strong 
under the influence of a scarcity of bills, both 
commercial and bankers, easy money here, and a good 
demand some of which came from importers. On 
_ Wedne-day Brown Bros. & Co. and the Canadian Banks 
- advanced rates half a cent to 4°854 for long and 4°88 
for short, while Kidder, Peabody & Co. maintained the 
figures posted by them last week, being 4°88 for short 
and 4°85 forlong; but on Thursday all the drawers 
posted uniform rates and the market closed firm. 
Bankers look for a further advance, as there is little 
prospect of a supply of bills sufficient to meet the 
inquiry unless the speculation in American stocks 
revives. 

While the damage and interruptions caused by last 
week’s storm at Louisville and other points, and the 
overflow and generally threatening state of the Miss- 
issippi River, are hindrances to trade, the prevailing 
tone in business circles continues quite confident. The 
margin of profit of course is small, but part compensa- 
tion is obtained in a very large volume of business. 
The iron and steel trade however remains in an unsatis- 
factory condition, though in some quarters signs of an 
early improvement are believed to be visible. There 
have been one or two more comparatively large failures 
in the woolen goods and allied trades. With reference to 
failures in general, the exhibit for the first quarter of the 
year which the mercantile agencies have published this 
week will come very much in the nature of a surprise 
to most persons. It shows both a smaller number of 
insolvencies and less liabilities than in the corresponding 
period in 1889. Thus according to the records of 
Messrs. R. G. Dun & Co., there were 3,223 failures in the 
United Statesduring the three months of 1890, against 
3,311 during the three months of 1889, while the liabili- 
ties were only $37,852, 968,as compared with $42,972,516. 
The general impression had been that the record this year 
was proving much more unfavorable than last year. 
Analysis of the results shows that as regards some of 
the more important sections, this impression was cor- 
rect. For instance, in the Middle States there were 
836 failures, against only 746 in 1889, and the liabili- 
ties were 50 per cent greater, or $15,397,933, against 
$10,293,520. The Western States also show an 
increased number, but a diminished amount of liabili- 
ties, the figures being 1,078 against 995, and $11,- 
306,563 against $12,972,962. 

Coming to the other sections, the result is quite dif- 
ferent. The Southern States have only 629 failures 
against 723, but with liabilities of $5,063,956 against 
$4,596,906. The Pacific States report only 305 fail- 
ures against 409, and liabilities $2,223,000 against 
$2,678,695; and the New England States 375 against 
438, with liabilities only $3,861,516, as compared with 
$12,430,433. In brief we may say that outside of the 
Middle and Western States, the results are quite favor- 
able. The change in the New England section will 
account for more than the whole of the falling off in 
the aggregate of liabilities for the entire country. 
That change is explained by the fact that the situation 


in the Eastern States last year was very unsatisfactory 
in this respect, there having been so many very heavy 
failures, such as the Pacific Guano Company, Glidden 
& Curtis, a large coal company, a firm of large pork 
packers, with various special disasters in the rubber, 
leather and other trades. 

As regards the volume of business, the bank clear- 
ings which we have this week compiled for the month 
of March indicate an increase over last year, notwith- 
standing the very much smaller stock speculation, 
though the ratio of gain is less thanin the months 
preceding. For all cities the increase is 1°8 per cent, 
and outside of New York it is 9:2 per cent. This is 
the more satisfactory as it follows very heavy gains in 
the same month last year. The following is the 
monthly record since the 1st of last July. 


MONTHLY CLEARINGS. 


















































Clearings, Total All. Clearings Outside New York. 
Month. 

1889. 1888. | P.Ot. 1839. 1888. [P.Ct. 

t £ z % 
oe 4,830, 166,624| 3,834,322,162/+20°8' 1,725,511,973} 1,490,052,149|+15°7 
August.....| 4,206,134,6£7| 3,865,124,342/ +11°2) 1,547,683,993} 1,452,417,486| +6°6 
September | 4,238,021,203) 4,139,280,077, +2°4' 1,588,180,984| 1,459,837,295| +5°3 
8d quarter. |13,161,321,884/ 11,838,676,581/+11°2| 4,811,326,950] 4,402,336,930! +9°3 
October.... 5,552,708,920' 5,044,543,070 +10°0) 1,934,945,596] 1,859,191,706) +4°5 
November.| 5,023,720,629) 4,374,979,504 +14°8 1,819,535,107| 1,653,770,675, +9°7 
December.-| 4,991,826,087| 4,634,824,392 +6°5, 1,827,901,621| 1,710,102,759, +69 
4th quart’r '16,563, 253,616! 14,106,347,056 +10°4! 5,582,382,324| 5,2:9,065,140! +7°0 

1890. 1839. | 1890. 889. 
fanuary....| 5,229,831,304 4,825,197,819 +8°3| 1,951,432,084) 1,755,493,935/+11°2 
February ..| 4,400,98,494| 4,074,812,846 +80) 1,579,509,94%| 1,479,682,829' +6°8 
March ...... 4,535,450,551! 4,503,557,785. +1'8| 1,762,526 991) 1,613,799,504) +92 
Lat anartay|11.2'4 271.489/13.408.568,450' +6°4| 5,.203.469.923' 4,848,976,265' +9°2 








As to the effect of the diminished volume of stock 
speculation on the totals of clearings, if we make our 
usual allowance of an average of 24 checks to each 
transaction, the loss on that account in clearings could 
not have been less than 291 million dollars. And yet 
in the face of that loss, total bank clearings, as we see, 
are 82 millions in excess of last year. A comparison of 
monthly stocks sales is furnished in the following. 

SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE. 



























































1889. 1888. 
fonth. | Number Values. Number Values. 
of Shares.| = par. | Actual. of Shares.) — par, Actual. 
3 Se | $ $ 
July. ..| 5,628,483) 523,591,675! 305,231,592! 4,678,521 408,455,723] 242,990,679 
Aug.. .| 5,062,774) 483,417,175) 295,683,536) 4,739,527| 416,013,200] 267,716,515 
Sept....| 5,642,132) 526,192,525) 332,811,179 7,322,915) 695,576,100} 433,845,650 
3d qr.| 16,333,389! 1,533,201,375| 933,703,307) 16,740,966|1,490,045,025, 944,552,844 
Oct.....| 7,577,919! 718,863,250 426,555,706| 6,743,193 622,677,900} 372,261,492 
Nov.. 6,980,118 650,171,850) 349,915,079 5.339,582; 473,898,050) 204,191,928 
Dec....| 5,423,616) 473,891,125) 287,021,417, 6,379,765, 557,450,750) 375,245,453 
4th qr.|19,981,65 3 1,837,726,025' i,063,522,202) 18,462,540] 1,654,026,700! 1,041,698,873 
{ 
1890. 1889. 
Jan....| 6,353,019} 546,416,800 $15,979,202} 4,872,105} 429,780,650] 285,112,304 
Fed....{ 5,199,190} 472,192,000 411,174,518! 5,025,998) 553,014,700] 345,392,724 
March.| 4,497,653) 383,144,125, 234,407,943| 6,146,105} 531,954,850] 351,178,238 
Ist qr.J16,049,862! 1,401,752,925 861,561,663! 16,947,z11(1,534,751,700 981,683,356 

















Less than 44 million shares were dealt in in March, 
1890, against 6,146,105 shares in March, 1889, and the 
market value of the sales was only 234 million dollars, 
against 351 millions. 

Further efforts have been made this week to improve 
the status of affairs among the railroads in the West. 
The meeting of the Inter-State Railway Association 
called for April 2 was held, and a majority and a min- 
ority report on a new form of organization submitted. 
The chief feature of the new plans is that they propose 
the abolition of all fines and penalties, the railway 
presidents being made directly responsible for the main- . 
tenance of rates and the observance of good faith gene- 
rally. The whole matter has been referred to a committee 
of the presidents, who are considering it from day to 
day. Nothing definite can be predicted yet as to the 
final outcome, An encouraging point is that outside 
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lines, like the Alton and the Illinois Central, were rep 
resented at the meeting. In the passenger rate war in 
the West no change has occurred during the week, but 
it seems almost certain that the Western States Passen- 
ger Association will be re-established and the trouble 
settled up. The meeting of trunk-line representatives 
took nosteps looking to the advance of rail and lake 
rates from the seaboard, the members preferring to 
await the action of the Western lines. For the present 
the same rates are to prevail as were in force in the 
season last year. 

The Mexican National Railroad Compary has issued 
its annual report this week. It is not as encouraging 
an exhibit as could be wished, and yet it is the best 
circumstances would admit of. The 1889 results cover 
the first year’s operation of the road as a complete sys- 
tem, and the difficulties attending the satisfactory 
working of the line have been very great. Net earn- 
ings of the road in American currency were only $449,- 
464, while interest on the lst mortgage bonds called for 
$693,000, so the trustees of the subsidy had to contribute 
nearly a quarter of a million dollars to make good the 
deficit. That the outcome has been no better can 
hardly be attributed to any fault of the management. 
On the contrary, they are entitled to credit for the way 
they have handled the property. It came to them in 
wretched condition, and with only part of the system 
in operation. They have completed the line through 
to the city of Mexico, and have improved the older 
pieces of road as much as circumstances and the means 
at their command would allow. Some of the sections, 
and particularly the Southern, are still in poor condition, 
and will require the expenditure of considerable amounts 
of money. The management do not seek to encourage 
unfounded expectations. They state the situation just 
as itis. President Raoul’s remarks at a meeting in 
London of bondholders the latier part of February were 
particularly frank. It is now intended to change the 
gauge of the Texas Mexican (comprising that part of 
the system lying in the United States and extending 
from the Mexican frontier at Laredo to Corpus Christi, 
on the Gulf of Mexico), so as to make the track the 
same width as United States roads,and thus permit 
the free interchange of business with such roads. 
With this done, with the Southern division put in good 
condition, with the added traffic which the new rail- 
ways being built in Mexico should furnish, and with 
Mexico developing generally, the future ought to 
prove brighter than the past. 

On the Stock Exchange a much better feeling has 
developed. On Monday and Tuesday transactions were 
at a minimum; nevertheless, prices gradually stiffened 
up. On Wednesday and Thursday business became 
much more active, accompanied by a further and gen- 
eral advance in quotations, this being the more note- 
worthy as yesterday there was no market (being Good 
Friday), which would naturally make operators disin- 
clined to enter on new ventures. The agreement reached 
between the contending factions in Reading may have 
had some effect in causing an improved tone, though there 
has been no change in the condition of the anthracite 
coal trade. The main reason, however, for the improve- 
ment is the idea that there is now to be a general 
appreciation of values on the Exchange. If gold 
exports can be avoided, the other features of the situa- 
tion would seem to be favorable to an upward moye- 
ment, 

The following gives the week’s movements of money to 
and from the interior by the New York banks. 
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Week ending April 4, 1890, Received by | Shipped by | Net Interior 

N. Y. Banks |N. Y. Banks.| Movement. 
ER RE $1,105,000 | $1,991,000 |Loss. $880,000 
Peiséscoccceedeases a re eee 700,000 Loss. 700,000 
Total gold and legal tenders....| $1,105,000 | $2,691,000 (T.oss. $1,594,000 








With the Sub-Treasury operations the result is. 








Net Change in 


{ 
Week ending April 4, 1890, Into Banks. = of Banks. 














Bank Holdings. 

Banks Interior Movement, asabove| $1,105,000 | $2,691,000 |Loss $1,586,909 
Sub-Treasury operations............/ 18,090,000 11,400,000 jGain. 1,600,000 
Tota] gold and legal tenders....| $14,105,000 | $14,001,000 |Gain.  $14,00 








The following table indicates the amount of bullion 
in the principal European banks this week, and at the 
corresponding date last year. 



































April 3, 1890. Apru 4, 1889. 
Banks of — 
Gold. Silver. Total. Gold ‘iver. Total. 
£ £ £ £ £ £ 
England , 23,835,122 Setuaweit 23,835,122) 22,630,856 .......... 22,630,856 
France......... 50,480,000 50,390,000 100,870,000 40,983,000 49,487,000) 90,470,000 
Germany”*.....) 27,272,667 13,636,333) 40,909,000; 30,368,000 15,181,000; 45,552,000 
Aust.-Hung’y. * 5,467,000 16,191,000 21,658,000 5,432,000 15,569,000; 21,001,009 
Netherlands... 4,680,000, 5,791,000 10,471,000 5,061,000, 6,996,000} 12,057,000 
Nat. Belgium*| 2,819,000, 1,410,000} 4,229,000; 2,715,099, 1,358,000) 4,073,000 
Tot. this week 114,553,789 87,418,333 201,972,122, 107,189,856 88,594,000 / 195,783,853 





Tot. prev. w’k. 116,126,789 87,911,333 204,038,122 107,051,992 88,7 14,667' 195,766,659 





* The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Beigium is made from 
the best estimate we are able to obtain; in neither case is it claimed to 
be accurate, as those banks make no distinctioa in their weekly reports, 
merely reporting the total gold and silver, but we believe the division 
we make is a close approximation. 

NOTE. —We receive the foregoing results weekly by cable, and while not 
allof the date given at the h of the column, they are the returns 
issued nearest to that date—that is, the latest reported tigures. 


The Assay Office paid $184,419 through the Sub- 
Treasury for domestic bullion during the week, and the 
Assistant Treasurer received the following from the 
Custom House. 















































Consisting ofr— 
one nue. Gold U. 8. Gold _| Silver Oer- 
, Notes. Oerlific’s. | tificates. 
Mar.28.| $478,070 52] $640, $13,652, #3 3110) $6,550 
“ 29.| 190,395 89 112) 8,930, 27,350) 5,850 
“ 31.{ 462,701 51 555. 12,750 49,150 6,550 
April 1.| 406,063 81 303/ 13,400! 30,250 _—-6,700 
“ 2./ 341,809 48] 1,125] 10,950, 28,700, 7,000 
“ 3.| 486,714 37 705| 8,650. 60,300) 7,550 
Total. | $2,365,755 58) $3,445) $63,330 $228,860 40,200 








Included in the above payments were $1,473 in silver 
coin, chiefly standard dollars, and $2,023,482 71 in 
checks drawn against gold deposited in the Sub- 
Treasury. 








EASTERN RATES FOR WESTERN ROADS. 


In the various efforts by the Western States to reduce 
railroad rates and shift on to the carrying interest an 
increasing proportion of the burden which has fallen upon 
our agricultural classes because of the existing low prices 
for farm products, expression is frequently given to one 
popular fallacy which is doing much mischief and 
which deserves to be pointed out and corrected. It is 
not difficult to understand the farmer’s position. In 
the prevailing depression the transportation cost of get- 
ting his produce to market seems a more important 
item than it formerly was. The railroads have made 
very important reductions in rates—in part through 
voluntary action, in part through the force of com- 
petition, and in part through compulsion by State legis- 
latures and commissions—and yet the producer is not 
satisfied with the measure of relief afforded. He finds 
that low though Western rail tariffs be, Western roads 
on the whole receive a higher average than Eastern 
roads. He does not inquire for the reason or the neces- 
sity of the difference. He sees nothing but the sup- 
posed advantage to result to him from bringing West- 
ern rates down to the level of Eastern. Accordingly 
all his efforts are directed to that end. 








ApPaiL 5, 1&90,| 


THE CHRONICLE 


465 








There is at present before the Lowa Legislature a bill 
which gives expression to the idea here outlined. It is 
not the first or the only measure of its kind which has 
made its appearance. On the contrary, propositions 
similar in character are constantly coming to notice. 
The bill in question deserves mention, however, as a 
type of its class and because it embodies false notions 
which lie at the root of so many legislative errors in the 
treatment of railroads. The bill provides that the 
Railroad Commissioners shall so readjust rates and 
charges for the transportation of freight and cars in 
Iowa as to enable the producer of grain, live stock or 
other farm products to ship from points within Iowa to 
the eastern boundary of the State at a rate per ton per 
mile which shal] not exceed the average rate fora 
similar service performed between the Mississippi 
River or Chicago and New York, Qaltimore and Phila- 
Aelphia. In other words, rates within Iowa shall be 
proportionately just as low as the very low through 
rates on shipments to the seaboard. 7 

There is an air of plausibility in suggestions of this 
kind which makes their effect peculiarly mischievous. 
If an Eastern road can carry at a certain rate, why not 
a Western? If there is profit in the one case, why not 
in the other ? The average Western man is very apt to 
reason in this way, ignoring entirely the difference in 
the conditions surrounding railroad operations in the 
West and in the East; and because such superficial 
logic is so easy and so simple its power for harm is 
especially great. 

Though the Western farmer does not appear to think 
so, we are sure the Eastern public, whether it has 
moneyed interests in the West or not, deeply sym- 
pathizes with him in his present unfortunate position. 
His lot is a hard and trying one. If any legitimate and 
honest means of relief can be suggested, no stronger or 
more earnest advocates of it will be found than in the 
East. Especially if it could be shown that the Western 
railroads can afford to reduce rates, would there be a 
strong demand here for action to that effect. On the 
other hand, the limitations of such a policy should 
appeal to the farming interest as strongly as to any 
one. The railroad industry, no more than any other 
industry, can live without the means of subsistence. 
Trying though the present position of the farmer is, he 
will be still worse off with the roads driven into bank- 
ruptcy and unable to pay their operating cost. And that 
is what the inevitable result would be with Western 
rates forced to an Eastern basis. 

The reasons that make it impossible for Western 
roads at this stage of their growth to render transporta- 
tion service in every instance at the same low cost as 
Eastern roads will appear to every thoughtful reader. 
The difference in rates between the two sections is by 
no means so important as agitation of the matter would 
lead one to suppose. Instances could be cited of rates 
in the West which are just as low as any in the Kast, 
and some which are even lower. Inthe State of Iowa 
particularly, rates are down to a very low and in many 
cases to a ruinous basis, thanks to legislative efforts. In 
a recent address before a committee of the lowa Legis- 
lature, Mr. E. P. Ripley, General Manager of the Chi- 
cago Burlington & Quincy Railroad, speaking with 
reference to the effects of the joint-rate bill which, des- 
pite his efforts and his strong and convincing arguments, 
passed both Houses of the Legislature, made a forcible 
presentation of the situation in [owa in this particular, 
concluding with the statement that the lowa Commis- 
sioners had imposed on the roads in lowa __ freight 





‘‘ tariff that is lower, considering the service and its 
‘cost, than anywhere else in the world.” He gave in- 
stances, too, of the ridiculously inadequate compensation 
that was allowed on various articles and commodi- 
ties. 

Illustrations of this kind could be multiplied to show 
that Western railroad charges, so far from being high 
or excessive, are moderate and not infrequently unre- 
munerative. But in the present article we intend to 
make the comparison on a broad and general basis— 
that is, instead of taking rates in particular localities or 
on special articles or commodities, which on that ac- 
count might be regarded as exceptional, we will take 
the total traffic of one or two large systems in the West, 
see what the average rates are in that way, compare these 
rates with corresponding rates for prominent Eastern or 
trunk-line systems, and then endeavor to show the reason 
for the differences. The Chicago & Northwestern and 
the Milwaukee & St. Paul are certainly representative 
Western systems. They both have a large mileage 
extending over many different States, and the aggregate 
traffic is in each case heavy. We find that on neither road 
is the average at present much more than a cent a ton a 
mile, that on the St. Paul for the year ending June 
30, 1889, having been 1°06 cent, and that on the 
Northwestern for the year ending May 31, 1889, hav- 
ing been 1°03 cent. No one would venture to claim 
that an average of a cent a ton a mile was high, and 
when we consider that this is the average for all kinds 
of traffic, high class and low class, local and through, 
State and inter-State, it seems really marvellous that 
the Western roads should be able to do the work at such 
figures. It is only a few years since double the present 
rates prevailed. 

Comparing now with prominent trunk-line systems, 
the average on the New York Central for the fiscal year 
ending September 30, 1889, was 0°76 cent, and on the 
Pennsylvania for the calendar year 1889 the average 
was 0°69. The character of the traffic of the trunk 
lines is different from that of the Western lines, which 
would account for some of the difference. Disregarding 
that, however, and taking the averages just as they 
stand, rates in the West as represented by the St. Paul 
and the Northwest systems, would appear to be about 
one-third higher than in the East, as reflected by the 
averages for the New York Central and the Pennsyl- 
vania. 

But if Western rates on the one hand are somewhat 
higher than Eastern rates, on the other hand traffic in 
the East is very much heavier, and that is the fact 
which people in the West entirely lose sight of, and 
which for that reason deserves special prominence. 
While the St. Paul with 5,678 miles and the Northwest 
with 4,250 miles earn about 254 million dollars gross 
each, the New York Central with only 1,421 miles of 
road earns over 10 millions more than either, and the 
Pennsylvania with 2,390 miles earns over 61 million 
dollars. If we compare the volume of traffic, the dis- 
parity is still more striking. Thus while the St. Paul 
and the Northwest in their latest fiscal years carried 
respectively 1,621 million and 1,805 million tons of 
freight one mile, the Central with only one- 
quarter of the extent of road of the St. Paul had 
2,775 million tons and the Pennsylvania with less 


than half St. Paul’s mileage had 6,170 mill- 
ion tons. Even the Lake Shore with only 
1,342 miles of road, against the St. Paul’s 


5,678 miles, had a greater traffic than the latter, the 
freight movement one mile of the Lake Shore for the 
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calendar year 1888 (the latest yet reported) being 1,799 
million tons and on the St. Paul 1,621 million tons. In 
the following we present the freight traffic statistics of 
these various roads in tabular form and give a column 
to show the tonnage per mile of road in each case, this 
latter furnishing a true index of the relative volume of 
traffic of the different roads. 


Tons Rate 

Tons of onemile per ton 
Miles freight moved permile per mile. 

of road. one mile. of road, Cents. 
Chicago Milw. & St. Paul. 5,678 1,620,923,961 285,474 1°06 
Chicago & Northwestern... 4,250 1,804,701,696 424,636 1°03 
Lake Shore & Mich. Sout’n* 1,342 1,799,104,045 1,340,614 0°64 
New York Central......... 1,421 2,775,582,891. 1,953,260 0°76 
Pennsylvania east of Pitts. 2.390 6,170,513,980 2,581,805 0°69 





* Figures here are for calendar year 1888; those for 1889 have not 
yet been published. 

Here we see that while the St. Paul carried an aver- 
age of 285,474 tons of freight one mile for every mile 
of road in its system, and the Northwest an average of 
424,636 tons, the Lake Shore carried as much as 
1,340,614 tons per mile of road, the New York Central 
1,953,260 tons per mile of road, and the Pennsylvania 
on its lines east of Pittsburg and Erie 2,581,805 
tons per mile of road. In other words, traffic on the 
Eastern trunk lines is from five to nine times as large as 
that on the Western. In view of this great difference 
in the volume of traffic, the differences in rates are 
extremely slight. The reasons for the heavier 
traffic are of course perfectly obvious. They follow 
from the larger and denser: population, the greater 
manufacturing activity and increased number of manu- 
facturing centres, and the more extended industrial 
growth generally. If these advantages existed in the 
West in the same degree, rates there would be fully as 
low. As it is, Western rates can be placed on an 
equality with Eastern only as the traffic approaches 
more nearly to an equality. 

If against the average which now obtains, the St. Paul 
and the Northwest were forced to reduce to the average 
of the New York Central, the loss in net earnings on the 
existing traffic would amount to about 5 million dollars 
per year for each road. If the proposition contained in the 
bill before the Iowa Legislature should be adopted, the 
case would be infinitely worse. For that bill proposes to 
reduce all rates to the basis of the lowest through rate. 
What that would mean we can see from a single illus- 
tration. The rate on corn from Chicago to New York 
is 20 cents per 100 lbs., which is equal to hardly more 
than four mills per ton per mile. The Iowa legislator 
would insist on the same rate within Iowa. We do 
not know what it would cost the roads to move this 
particular kind of traffic, but taking the average for all 
kinds of traffic (including of course both local and 
through) we find that on even such a system as the 
Pennsylvania the expense per ton per mile is 4°7 mills 
and on the New York Central 5°6 mills. 








THE BURLINGTON & QUINCY REPORT. 


The present Burlington & Quincy report is for noth- 
ing so noteworthy as for the wonderful recuperative 
power which it shows this great property to possess. 
The monthly statements of gross and net earnings, pub- 
lished regularly through the year, had of course made 
apparent how very decided was the recovery from the 
previous year’s depression. And yet only the complete 
annual report could reveal the full measure of the 
change which had taken place and the effects of this 
on the company’s income account. 





After the great reverses which came in 1888 there 
was not unnaturally some feeling of anxiety as to what 
the permanent effect would be, and whether the prop- 
erty’s earning capacity might not become seriously 
impaired as the result. The company had an unbroken 
record of prosperity extending over a long period of 
years, and this of course tended to engender confidence 
in the ultimate re-establishment of its fortunes. Still, 
the losses had come so suddenly and so unexpectedly, 
and they were of such great magnitude, that it was 
hard to avoid a little misgiving as to the future. Then, 
too, the nature of the cause responsible for the main 
part of the loss, namely the engineers’ strike, with 
the derangement in the force of employes which it 
occasioned—a well-organized working force being so 
essential to the best results—was also calculated to in- 
troduce an element of doubt which only time could 
remove. 

The result of the late year’s operations as disclosed by 
the report proves that the company has passed safely 
through the ordeal, and that now, as before, it occu- 
pies a position of exceptional strength. As the prop- 
erty had been kept in excellent physical and financial 
condition, recuperation was quicker and easier than 
many had supposed possible. Of course the company 
is not enjoying the same degree of prosperity as in the 
best of former years, but neither are other companies. 
It is not earning 8 per cent dividends and a surplus 
besides. Nobody expected it wouid. The explanation 
is found, not in circumstances or surroundings 
peculiar to the Quincy, but in the change in general 
conditions which renders old-time favorable results 
quite out of the question and which has affected other 
roads in the same way. Bearing in mind this change 
in conditions, the outcome of the road’s operations for 
1889 cannot be regarded as otherwise than satisfactory, 
and certainly the contrast with the results of the year 
preceding is as striking as it is encouraging. 

In 1888 such was the contraction in income that the 
company fell nearly a million dollars short of meeting 
its charges for interest, rentals, &c. That is, nothing 
was earned in that year for the stock. Actually, how- 
ever, 5 per cent in dividends was paid on the stock, and 
after that payment there was a deficiency of about 4% 
million dollars on the operations of the twelve months. 
Note now the change in 1889. ‘The company earned 
not only enough to pay fixed charges, but also enough 
to pay its 4 per cent dividends. And over and above 
this, there is a surplus of $342,721. As the latter would 
pay about one-half of one percent on the 76 millions of 
stock, about 44 per cent was earned on that basis. In 
reality the result is more favorable than that. Under the 
provisions of its different mortgage bonds, the company 
makes each year very heavy contributions to sinking 
funds for the retirement of the bonds at maturity, and 
such contributions being charged against income, 
diminish to that extent the amount remaining for divi- 
dends on the stock. 

These heavy sinking fund payments are a feature in 
the Quincy’s situation of very great importance as 
bearing on its earning capacity, and yet one which 
does not attract much attention. The income state- 
ment shows $744,472 transferred to sinking funds 
during the year. But that is not the whole contribu- 
tion. It merely represents the direct payment out of 
earnings. In addition, the yearly accretions of the 





funds are very large, and there is a further sum each 
year from the income of the lowa land department. 
Altogether the sinking fund payments during 1889 
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would appear to have amounted to about 14 million 
dollars—in exact figures $1,489,878. As owing 
to the steady accretions, the sinking fund requirements 
are each year growing larger, it is evident that before 
long the totals must reach such inordinate proportions 
as to necessitate measures for a change in the whole 
arrangement. But it was not that matter which we 
intended to refer to to-day. The $1,489,878 paid into 
the sinking funds during 1889 is equal to nearly two 
per cent on the Quincy’s stock, and we wish to direct 
attention to the fact that besides paying 4 per cent (and 
earning 44 per cent), the company has contributed the 
equivalent of 2 per cent more, in extinction of 
its outstanding debt. And thisdoes not take into ac- 
count the income from the Nebraska land depart- 
ment, which would,add $291,443 more to the year’s 
surplus. 

Favorable however though the present showing be, it 
falls much behind, as already said, the good exhibits of 
most other years. It is satisfactory to note that the 
decline, as compared such other years, has not followed 
from any loss of business. Gross earnings are not so 
large as for 1887, but with that exception are the 
largest in the whole history of the company. More. 
over, the company never carried so many passengers or 
so many tons of freight as during 1889. But the net 
earnings are decidedly the smallest of any year since 
1879—barring of course the exceptionally poor re- 
sults of 1888. The reduced net earnings reflect the 
low rates and small margin of profit at which railroads 
are now obliged to conduct operations. Rates during 


1889, while fairly well maintained, were on a 
low basis; and even as to the stability of the rates, 
the situation was by no means as_ satisfactory 


as could be wished. President Perkins thinks that 
there can be no permanent improvement in that respect 
till the long and short haul clause of the Inter-State 
law and the provision as respects pooling are modified 
or repealed. There are many other railroad officials 
who are of the same opinion. Mr. Perkins hopes that 
when it becomes understood how harshly existing pro- 
visions operate, the good sense of the people will prompt 
amendments in the particularsmentioned. Entertain- 
ing that idea, the Burlington & Quincy built one im- 
portant extension during the year, namely the line 
to the Black Hills in Wyoming, though there was a 
special inducement in that case in a desire to secure a 
supply of coal. The present situation, however, Mr. 
Perkins says, does not encourage the investment of 
additional capital. <‘‘ Should existing conditions con- 
‘* tinue, it is a question of time merely when we must 
*“stop adding to or improving the property.” 

The lines controlled by the Burlington & Quincy, 
and in which it has heavy investments, show just 
as marked recovery from. the previous year’s depression 
as the parent system itself, and the company received 
$636,307 income from that source, against only about 
one-sixth that amount in 1888. Among the items 
included in that sum are dividends on both the Han- 
nibal & St. Joseph stock held, and the stock of the 
Kansas City St. Joseph & Council Bluffs. As to the 
outlook for the current year, though the rate situation 
is not altogether satisfactory, the large unmarketed sur- 
plus of last season’s crops, as well as the activity of 
general trade, give promise of good results. As bearing 
on that point, the statement issued this week for Janu- 
ary and February, and covering both the parent system 
and the lines controlled, shows net earnings of $1,744,- 
864 for 1890, against $1,237,805 for 1889. 
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ZAFRICAN SLAVERY AND; CIVILIZATION. 

Our later news from various points on the African 
Continent has been of varied but of somewhat com- 
manding interest. France has had trouble with the 
King of Dahomey; but the end of the difficulty has 
been practically reached, and the presumption is that 
the territory over which the dusky monarch holds sway 
will be rendered more accessible to Europeans, and to 
the civilized peoples generally. An understanding has 
been come to between Portugal on the one hand and 
Great Britain and America on the other. The British 
Imperial mission which conveyed to Lobengula the 
Chief of Metabeleland, announcing to him the in- 
corporation of the British South African Company, 
has, after a long and weary journey, finished its work. 
The Brussels Conference is giving satisfactory 
evidence that when its work is completed, it will be 
found that its meetings have not been held in vain. 
The Maritime Committee has issued a report showing 
that on every point the members have succeeded in 
coming to an agreement ; and as there is but little if 
any doubt that the Conference in full session will adopt 
the report, assurance is given that slave traffic will be 
effectually abolished at sea. One uniform code of laws 
will regulate the conduct of all the Powers; and it will 
be the duty of each and all to see that the rules agreed 
upon are rigidly enforced. The Congo Free State 
also is taking active measures to repress slavery within 
the range of its influence. Our very latest news is of 
a less encouraging character; but it is not sufficiently 
so to mar seriously the hopeful character of the general 
situation. Emin Pasha has transferred his services to 
Germany ; and under the shadow of the Kaiser’s influ- 
ence he goes forth to attempt the restoration of his 
anthority at Hadeali. 

Africa has become of great interest in these later 
years to the entire civilized world ; and that for many 
reasons. The earth is becoming in a sense somewhat 
crowded. It begins to seem as if we needed mere 
space ; and we have the painful consciousness that there 
are no more continents to discover and to occupy. 
We are becoming jealous of the stranger, and fearful 
regarding the uses to which our own unoccupied lands 
are to be put. Australia is making some arrangements 
which are of a final character regarding her unoccupied 
territory ; and the time is coming when immigration 
there as here will be brought under rigid surveillance. 
This, however, is not all. The rapidly-multiplying 
human family has increased wants ; and the tendency is 
to further development of wants and necessities. There 
is another consideration which lends interest to Africa, 
from the point of view of civilization. All the civilized 
nations are largely engaging in manufacturing. There 
is a strong disposition on the part of each nation to ~ 
supply its own wants, both in the matter of the prod- 
ucts of the soil and manufactured goods. It is not 
possible in every instance, nor is it equally easy in those 
nations which are most highly favored. Some of them 
have a surplus of products of the soil and others have 
a surplus of manufactured articles. Markets are 
needed for both. In proportion as the nations are 
proving successful in meeting their own wants, so 
are the markets diminishing. All these considerations 
give value and importance to such a continent © 
as Africa is. It is large; and in some parts at least it 
offers accommodation. It has rich resources—resources 
both of the field and of the mine. It only requires cul- 
tivation and development generally—the application of 
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brain and hands and machinery—to make it richly con- 
tributive to general human comfort. It has millions of 
human inhabitants who are capable of being added to 
the list of the world’s consumers. 

If there were no such reasons as those we have indi- 
cated why we should be interested in the African Con- 
tinent, there is yet another which ought of itself to be 
sufficient to compel attention—sympathetic attention— 
towards Africa on the part of Christian civilization. It 
contains millions of human beings who are living in 
degradation and misery. It isin our power to raise 
them in the scale of being. We have the means of 
doing it; and—what ought to be a stimulus to what we 
make bold enough to say is a duty—their improvement 
will be our gain. The nations have been slow to wake 
up to a full sense of the importance of the work. We 
have sent them missionaries, and we have done well in 
doing so. We might have sent them more mission- 
aries both to their advantage and our own. But we 
can do more, and it is long since we were able to 
do more. The establishment of the Congo Free 
State—thanks to the noble public spirit of the King of 
the Belgians—was an important step in the right direc- 
tion. The British, German and Italian settlements 
along the East African coast were advantageous move- 
ments in the same wholesome direction. All these have 
been of a practical character; and while they have 
aimed at opening up Africa for the use of the civilized 
white man, they have vigorously and effectively labored 
to ameliorate the conditions of the dusky savage. Wha; 
was wanted was unity of purpose and unity of action on 
the part of the Powers represented on the African Con- 
tinent. It was to meet this difficulty—to bring about 
such a result—that the Anti-Slavery Conference was 
convened at Brussels ; and it is and ought to be a source 
of great gratification to every lover of his species to 
know that, after long and patient argumentation, France 
has yielded, and that so far as traffic in slaves at,sea 
is concerned the various Powers have come to a perfect 
understanding. 

In the same direction the Congo Free State is work- 
ing with effect. The Governing Council has resolved 
to put in practice more stringent and effective measures 
for the repression of slavery and for putting down 
barbaric practices of various chiefs. Hitherto the 
Congo State has maintained only three stations— 
Equator, Bangala and Stanley Falls—along the vast 
stretch of the north bend of the great river. It is 
now decided that fourteen secondary ports shall be 
established between Equator and the mouth of the Ara- 
whimi River. The friendly co-operation of the native 
chiefs will be courted; and it is confidently expected 
that by maintaining small garrisons at these ports it 
will be possible to suppress the frequently recurring con- 
flicts of the natives, human sacrifices, cannibalism and 
everything partaking of the character of traffic in 
human beings. The mouths of all the rivers that empty 
into the Congo will be watched, and all canvas laden 
with slaves will be captured. Already it seems the un- 
fortunate creatures who have been doomed to slavery 
are finding out that under the banner of the Congo Free 
State they are safe ; and we are told that at Bangala, 
one of the older stations, there is a whole village of 
such who are gradually being trained to work. All 
this is encouraging ; and we are not permitted to doubt 
that the civilized Powers will work together, and that 
cannibalism, human sacrifices, slavery, and all its atten- 
dant evils, will speedily be put an end to. 
nection with the labor which will be 
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to put down these evils, other blessings will grow up. 
We look upon the repression of slavery, as it has now 
been agreed upon, as one of the most effectual steps yet 
taken to bring Africa within the limits of civilization. 
Industry of various kinds wil}l followin the wake of this 
movement. There will be a larger influx of Europeans 
into Africa, and enterprise and energy will give a new 
aspect to things. The Congo, in connection with the 
equatorial chain of lakes, will become a great highway, 
until at length it becomes as easy to cross the African 
Continent as to go from London to Constantinople. 

There is but one drawback to this picture. It is the 
action which has been taken by Emin Pasha. It can 
hardly fail to create ill feeling in England. It is inthe 
last degree desirable for the good of Africa that Eng- 
land and Germany work harmoniously together. Emin 
has not behaved well. 


COTTON 








CONSUMPTION AND OVERLAND 
MOVEMENT TO APRIL 1, 

The subjoined statements of overland movement, 
receipts, exports, &c., cover the first seven months of 
the cotton crop season—the period from September 1 to 
the close of March. ‘There has been a less liberal move- 
ment of cotton both overland and through the outports 
during March than in the corresponding month of 
either of the two preceding years, but the falling off is 
doubtless in part due to the interruption of traffic all 
through the month by floods in the Mississippi Valley. 

OVERLAND MOVEMENT TO APRIL lI. 

The gross rail shipments in the month have been 
88,258 bales, which compares with 135,736 bales last 
year and 78,723 bales in 1888. ‘The decline from a year 
ago in the total for the season to date is 7,995 bales, 
but contrasted with 1887-88 a gain of 86,140 bales is 
recorded. The xe¢ for the month has been only 38,865 
bales, or a loss from 1889 of 24,696 bales, the total then 
being 63,559 bales. In 1888 the net reached 38,372 
bales. The aggregate for the seven months exhibits a 
falling off from 1888-89 of 9,176 bales, and the loss 
compared with two years ago is 20,750 bales. The 
details of the whole movement overland for three years 


are appended. 
OVERLAND FROM SEPTEMBER 1 TO APRIL l. 





a 























1889-90. | 1888-89. | 1887-88. 
Since September 1 shipped— 

WI ED ceoneccasce eocncenceensenes 476,626 515,291) 427,731 
I 0k s0 aces sbnialiietlgtaidiciaiditnriuaiiaiel 295,418 273,495) 250,230 
Gc enn emecdnennenie a ailigiawinie 58,369 SS =a 
Ee - 20,175 38,737; 103,603 
ee 110,352) 130,225) 186,128 
WE GRA . cue ccccerctios cecccccosece 194,352 170,063; 145,034 
CT 144,302; 121,281) 101,288 
Shipped to mills, not included above... £,074 7,326 7,514 

Total gross overland ............---- 1,307,668 1,315,663 1,221,528 

Deduct shipments — 

Overland to New York, Boston, &c....| 321,120; 289,801) 214,083 
Between interior towns........-.....-. 52,615 68,071 48,873 
Galveston, inland and local mills......|  —_«----- O.307\ sesene 
New Orleans, inland and local mills... 25,545 18,764 43,006 
Mobile, inland and local mills.......... 39,132 36,894 20,320 
Savannah, inland and local mills....... 275 1,400 1,943 
Charleston, inland and local mills..... 12,285 9,690 4,478 
N. Carol’a ports, inland and local mills. §53 1,125 1,363 
Virginia ports, inland and local mills.. 21,469; 41,068 32,338 

Total to be deducted...............- 473,204 472,113) 366,404 

Leaving total net overland*.... .--. 834,374) $43,550) 855,124 





*This total includes shipments to Canada by rail, which since 
September 1 in 1889-90 amounted to 43,128 bales; in 1888-89 were 
37,017 bales and in 1887-88 were 32,759 bales. 

RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS. 
At the outports the net receipts for the month have 
reached a total of only 213,697 bales, against 330,510 
bales in March of 1889 and 225,042 bales in 1888. ‘The 


aggregate for the seven months is nevertheless in excess 
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of any previous year. 


month of last year, being 422,160 bales, 
The season’s total is 414,225 Sates greater than 


bales. 


Foreign exports, while quite 
free during March, are 115,713 bales less than in the 
against 537,873 


for the like period of 1888-89 and 639,840 bales in 


excess of 1887-88. 


Port stocks show a pretty consider- 
able reduction during the month, and the decrease, 
compared with a year ago, is now 205,689 bales. 














Movement from Receipts' Receipts| EXPORTS SINCE SEPT. 1, 1889, TO— 

Sept. 1, 1889, to since since ) Stocks 
April 1, 1890, | Sept. 1, | Sept.1,; Great | prance; Conti- otay. | April 1. 
1889. 1888. | Britain*| nent. | 
Galveston....... 824,224, 639,905) 306,770) 384,659, 108,520 450,019 6,798 
El Paso, &c... 23,017, ea ee 20,908 20,008) ...... 
New Orleans. ../1,869,030'1,609,615) 820,616) 328,261| 503,397 1,652,274 144,491 
EE 235,985 204,664; 44,789 ccese| — ceeeee! 44,789 15,215 
DD ses seseod 30, 218; - sstecnl <«aesene ec0-eeh ‘seeee 1 seeecs 
Savannah.. 908, 104 789,735) 154,570) 30,326) 334,387; 519,283 15,841 [| 
Brunswick, ‘ke. 161 016, 144,800) 102,892) ..... 14,287; 117, 179) 96 
Charleston....... $13,837, 364,372) 51,284| 24,246) 163,152| 238, 682, 5,411 
Port Royal,&c. 1 833) tt: ened eeecelt <dabeuhi sebete pene 
Wilmington..... 192,015) 149,920; 79,161) ...... $2,988; 112,149 5,273 
Washingt’n,&c| 3,734) 4,856] eee] ceeee| — ceevee! — ceeeee] cones 
a $89,517, 469,199) 213,377) ...... 37,756} 251,133) 20,813 
West Point....| 317,653, 389,122) 154,034) ...... 24,020} 178,054, ...... 
Newp’tNews,&c. 53,853) 123,476, 33,166) ...... 96 33,262 3,048 
New York..... --| 105,686! 99,022 411,374) 36,362 128,827) 574,563) 134,015 
EE 66,726| 82,802 121,272 eyes 2,814] 124,086 7,800 
Baltimore........ 82,652 63,261 48,533 1. 574 45,055; 95,162 4,454 
Philadelphia,&c. 66,056; 44,716 23,918 scenes | 1,872 25,790 9,869 
Tota! 1889-90. ..'5,586,166) = ...... 2,565,756 455,428 | 1,416, i49 4,437,333) $73,324 
Total 1888-89...) = ...... 6.257,083 2,443,863) 361, 721\1 ,217 fae 023,108} 578,013 
Total 1887-88...!___...... ‘5, 104,086) 2,361,282 236 8,882! 1,999, 379 3,797,493! 693,993 






































* Great Britain exports include to the Channel. 


























Using the facts disclosed by the foregoing statements, 
we shall find that the portion of the crop which has 
reached a market through the outports and overland, 
and the Southern consumption since September 1, this 


TT 




















1889-90. | 1888-89. 1887-88, 
otal marketed, as above....bales.| 6,803,540) 6,457,161) 6,308,210 
(nterior stocks in excess of Sept. 1. 111,000 157,332 238,000 
Total in sight..... ai iieuinil bales.| 6,914,540) 6,614,543) 6,516,210 





This indicates that the movement up to April 1 
of the present year is 299,997 bales more than in 1888-89 
and 368,330 bales greater than in 1887-88. 

As it will interest the reader to see what hascome into 
sight each month,.we have prepared the following: 









































Months. 1889-90. | 1888 89 1887-88. | 1886-87. 
September.. ..... 648,770 | 424,209 824,36$ 
ctober.... ...... 1,609,648 | 1,493,289 | 1,588,766 
November........ 1,613,028 ' 1,515,207 1,629,906 
December ........ ‘573,921 | 1,527,937 | 1,340,871 
January.......... 780,523 91/84 549.271 
February ......... 483,625 | 519,603 369,613 
tamale | 205,025 | 342 451 242,414 
Total 7 months.! 6,914,540 | 6,614,543 | 6,546,210 | 6,156,198 





WEIGHT OF BALES. 
To furnish a more exact measure of receipts up to 


April 1 we give below our usual table of weight of bales. 





























Sume Sam® 

Seven months ending April1, 1890. peri’d in neriv’'din 

1888-9. | 1887-8. 

Number of Weight in Average Average, Average 

Bales. Pounds. Weight.| Weight.| Weight. 

WOMB ccdncceses 847,241 444,293,180 | 524°40 | 524-17 | 515°57 
Louisiana@....... 1,869,030 925,001,637 | 494°91 | 492-60 | 48200 
Alabama ....... 236,935 17,756,695 | 497°00 | 506-00 | 499°00 
Georgia*... .... 1,099,338 534,641,049 | 456°33 | 488-50 | 480°62 
South Carolina. 315,670 151,521,600 | 489°00 | 484:00 | 473°90 
Virginia........ 761,053 369,224,863 |°485°65 | 489-60 | 475°18 
North Carolina.| 135,779 66,266,941 | 488°05 | 485-80 | 472:90 
Tennessee, &..} 1,532,494 771,416,277 | 501°41 | 501:00 | 487°50 
Total....... 6,803,540 | 3,380,122,242 | 49682 | 496-48 | 485°20 














year and the two previous years, is as follows: 





| 1889-90. 


Receipts at the ports to April 1.... bales. Is, 586, 166 
Net shipments overland during sametime| 834 yo74 


6,420,540 


1888 89. | 1887-88. 


5,237,611'5,104,086 
843 _ 855,124 


6,0 021,161 5,959,210 

















Po bales. 
Southern consumption since September 1} 383,000! 376 000) 349,0C0 


Total to April 1 6,803,540 6,457,161 6,308,210 

The amount of cotton marketed since September 1 
in 1889-90 is thus seen to be 346,379 bales more than in 
1888-89 and 495,330 bales more than in 1887-88. To 
determine the portion which has gone into the hands of 
Northern spinners during the same period, we have 
prepared the following : 





i eccdhibaid dagiubie nd sialon bales. 




















Total receipts to Avril 1, 1890, as above..............bales. 6,803,540 
Stock on hand commencement, of year (Sept. 1, 1889)— 
AS THGTERSTR POT. .ccccce cocccecesce - 30,845 
At Southern ports.... ......... neneeee 25,519— 56,364 
At Northern interior markets........ eacenesees ° 3,272— 59.636 
Total supply to April 1, 1890...... ..............06 biemege 6,303,176 
Oi this supply there has been exported 
to foreign ports since Sept. 1,1889.4,437,333 
Le3s foreign cotton included.......... . 6,!60—4,431,173 
Sent to Canada direct from West ........... avnnes 43,128 
re I MND HINER 06 cninscsemincocascnsscancas e 5,423 
Stock on hand end of month ( — 1, 1890)— 
At Northern ports. ... ....-...00---c0- 156,338 
At Southern ports ............ veed~uns 216,986— 373,324 
At Northern interior markets........ wigenee eeu 7,409 --4,860,457 
Total takings by spinners since a 1, 1889 ...... 2,002,719 
Taken by Southern spinners ...................- sintidinnwes bales 383,000 
Taken by Northern spinners since September 1, 1889. ...... 1,619,719 
Taken by Northern spinners same time in 1383-89 .......... 1,620,030 
Decrease in takings by Northern spinners this year. ... bales. 311 


The above indicates that Northern spinners had up to 
April 1 taken 1,619,719 bales, a decrease from the cor- 
responding period of 1888-89 of 311 bales and an 
increase over the same time in 1887-88 of 107,202 bales. 

AMOUNT OF CROP NOW IN SIGHT. 

In the foregoing we have the number of bales which 
has already been marketed this year and the two pre- 
vious seasons. An additional fact of interest is the 
total of the crop which was in sight on April 1, 
compared with previous years, and this i is shown in the 
following. 





* Including Florida. 

It will be noticed that the movement up to April 1 
shows an increase in the average weight as compared with 
the same period of last year, the average this 
year being 496°82 pounds per bale, against 496°48 pounds 
for the same time in 1888-89 and 485°20 in 1887-88. 

THE COTTON GOODS TRADE IN MARCH. 

There was a continuation of the light demand for 
staple goods at first hands reported for some time past. 
Plain and colored cottons were taken sparingly by pack- 
age buyers, but some good sized-orders for cotton 
flannels were placed (for future delivery) in the latter 
part of the month. Brown sheetings especially adapted 
for conversion purposes, also low grade bleached shirt- 
ings, were a trifle easier and in buyers’ favor, and print 
cloths have declined to 34c. for 64x64s and 2c. for 56x 
60s—the lowest prices touched for along time past. In 
other respects the tone of the market was fairly steady. 


















































a 1890. | 1889. 
— 
~ | Oott’n|Print-| Sheet-| Lan- |S’th’n | Cott rs Print| Sheet-| Lan- | $'th'n 
= | low | in ings, | caster 3-yd. || | ings, | caster| 3-yd. 
= | mid- |cloths, stand-| ging-  sheet- | poe = clot | stand- Ging-| sheet- 
dling.|64264| ard. |hams | ings. | dling. 64x64| ard. | hams| ings. 
1./1013;4} 3°50} 74 | 6% | 6 || 9% |! 3°94] Ty | 6% | 5% 
3 oe eee Bencfewce o- |oaee. se | 9% | 3°94) 74 | G% | 5% 
3.|1013\¢) 3°44 | 74 | 6% | 6 lst see olde agubl. cdinscloade-a« PRE 
4.|1013;¢) 3°44 | 74 | 6% | 6 [9% 394) 734 | GH | 5% 
5 |1013,,| 3°44 | 74 | 6% | 6 9% (3°94! 74 | 6% | 5% 
6.|10% | 3°44/ 7 6% | 6 9% 394) 74 | 6% | 5% 
7.110% | 3°44] 74 | 6% | 6 9% ,_ 3°94) 7 | GH | 5% 
8.|10%3 | 3°44) 7 6% 6 9% | 9°94) 7% | G% | 5% 
ia es Se eee ee 9% | 394) 7% | 6% | 5% 
10./11 3°44 | 74 | 6% | J eee ce oF Ae eee ee ° 
11./11 3°40 | 7% | 6% | 6 9% | 3°94) 7% | 6% | 5% 
12./1015,;¢) 3-40 | 74 | 6% | 6 9% | 3°94) 74 | 6% | O& 
13 .|1015;,4| 3°40 | 734 | 6% | 6 9% | 399i) 74 | 6% | 5% 
14./1015)¢| 3°38 | 74 | 64 | 6 92316.) 3°94 > 74 | 6% | O% 
15 ./1015;,) 3°38 74 6% 6 9134.) S94 | 7% 6% 5% 
uhés neue © oes] ce Move] -- cocclss ccocel] OH | 400) Tq | CY | SS 
17 ./1025,¢| 3°35 | 7% | G& | 6G ii... ..-.].<0- -.|... Di shon enacted ame ° 
18./10% | 3°38 | 7 6% | 6 91146, 400 7% | G% | 5% 
19.110’g | 3°38 | 74 | 6% | 6 9ilig) 4°00  7¥e | G4 | 5% 
20 ./1015,;,| 3°38 | 744 | 6% | 6 91144} 400 | 74 | G% | 5% 
21./11 338 | 74 6% | 6 911),, 400) 7¥y | 6% | 5% 
22 i11 3°31 | 734 | 6% | 6G yll},.| 400 | 74 | 6% | So 
ae ae wBe..|-- seee|. eooel] Diljgi 4°00 | Tie | 6% | 5% 
24 ../1015,,|/ 3°28 | 74 | Oe | 6 ii.. -cac]-. aoe]... J ee ° 
25 |107%, | 3°25) 74 | 6% | 6 91ly-} 4°00 | 7% | O% | 5% 
26.)10% | 3°25 | 744 | O% | 6 91l,g} 4°00 | 7% 6% 5% 
27.\1073 = 3°25 | 74 | 6% 6 9ilig) 4°00 | 734 | GH | 5% 
28 |10154,4| 3°25 | 7% , 6% | 6 9% | 4°00 | 744 | 6% | 5% 
29.|1015;,) 3°25 | 744 | 6% | 6 9% | 4:00; 7 6% | 5% 
vies sscel s appeless _ a ee ee 9% | 4°00; 7% | 6% | 5% 
31 1015,¢ 3° 25 74 } 6% | “Pe fl we wwmwelae eses a oe - eee 7 eee 
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IMPORTS AND EXPORTS FOR FEBRUARY. 
The Bureau of Statistics has issued its detailed statement of 


f 
the foreign commerce of the country for the month 0 


February, 1890 and 1889, and for the two and eight month, 
ending February 28, 1890, and 1889, as follows: 
























































MERCHANDISE. 
/ 
| For the For the2 | Forithe8 
_ month of |Monthsended Months A 
| Febuary. eb. 28. | Feb. 23 
1890.—Exports— Domestic..... 369,785,602 '$143,961.644 $602,891,434 
Foreign ...... 702,395 1,737,991 | 8, 230, 596 
Total..........2.00-. /$70,487,99 — 699,635 $611,122,130 
ESS: | 68,260,466) 126, the +5 504, 659, 671 
Excess of exports over imports “$7,227, 531! $19,2 21) $106, 462,459 
enna ~~ "yale — ($58,938, 227 '$131,457,518 $506,515,153 
Foreign ...... | 923,420, 1,884,628) —_7,544, 516 
ee ‘$59, sie. 147, $133,342,146 $514, 059, 669 
ee cecvesce 00000005 | 62,086,944 "130,436, 829) 483, 229, aa 
Excess of exports over imports | Sy ae $2, 905,317) ates 830,2 
Excess of imports over exports, $2,224,797,  -.0.----eeee) eee ener eee. 
GOLD AND SILVER—COIN AND BULLION. ‘ 
1890,—Exports—Gold— Dom... 8,12; $519,131, $8,799,492 
Foreign 1.020; 200 1,040, 200) 1,873,50 _ 
Total...... $1,098,362) $1,559, 331| $10,672,098 
Silver—Dom.... $1,941,315; $4,184,267, $18, 520,747 
Foreign 436,148 1 ;340,4 481 a 2,465 
Total...... $2,377,403) $5,524,748) $26,773,212 
Total exports........- | $3,475,825 7,084,079) $37,446,210 
Imports—Gold.... ..... $1, 476,433) $2,533,270) $10,148,775 
BBTEP .ccccce- 1,070,881) 2,475,709) 13,784,650 
Tl inntegdsennsnonsce+ “$2,547,314 $5,008,979) $23,933,425 
Excess of exports over imports $928,511 32,075,100' $13,512,785 
1889,—Exports—Gold—Dom...{ $1, 427, 020! $2, m7 z cin $20,524,716 
Foreign 51,188 ' 283,064 
ee $1,478,208) $2,¢ na aa $20,807,780 
Bilver—Dom...| $1,963,295, $4,069 1,664 $16, 503,185 
Foreign 630,742 1,552,847: 6,346,866 
eee $2,599,040) $5,602,511| $22,850,051 
Total exports.........| $4,077,218 $8,277,799 $43,657,831 
Imports—Gold ......... $817,400 $1,466,406 $7,386,187 
Pbeune wens 1,148,695 2,712,113) 12,461,576 
en $1,966,085 $4,178,519) $19,847,763 
Excess of exports over imports! $2,111,153; $4,099,280 $23,810,068 











TOTAL MERCHANDISE AND COIN 
1890.—E a 7 coos vis 809, 079 


AND BULLION. 
a 665 ,042) ‘$630, 211,777 











oreign...... 2743 5672, 18,356,E63 
eee ‘$73,963,822 152.3 758 714 $648,568,340 
Imports...... pecnee coos | 65,807,780) 13 1,485, 793 528,593,096 





Excess of exports over imports) $8,156,042} $21,297,921 $119,9.5,244 


1889. an 1 neu ‘$62, 333,545 $138,144,698 $543,543,054 








oreign...... 1,605,' $50! 3,47 5,247| 14,174,446 
i $63,939,395. $141, 619,945 $557,717,50.0 
BNGTER.c00 cceccoce wees 64,053 ,039| 134,615,348 $503,077,136 





Excess of exports over imports. 
Excess of imports over exports 


$7,0u4, 597) $54,640,364 
$113,644 





IMPORTS AND EXPORTS BY PRINCIPAL CUSTOMS DISTRICTS. 



















































































































































































































































































IMPORTS. EXPORTS. 
Customs Dis-| FEBRUABY, 1890. | 
TRICTS AND s | 8 months ending 5 months ending 
PORTS. | February 28. February 28. 
Imports.| Exports. 1890. 1889. 1890. | 1889. 
| 
s . | oe . $ | 
Baltimore Ma. 1,081,852 6,763, 324, 8,560,441) 8,893,123! 47,257,793. 33,117,252 
loot", Saas 4,507.477, 6,271 305 37,463,278) 41,705.11 757.036: 2,75 
BuffaloCk,N.¥| 328,201)" 30,045) 4,150,000 “Gas sup ete} aad yt 
Thampl’n, N.Y} 166,702) $5,081) 2.507.540) 2,176.378| 1,214,510! 1,168,651 
C arlest n,8.C 72.269, 1,015,825 506.2) 514,805) 12,440,396) 11,978,651 
Chicago, lll...) 1,008,434 395| 4,636,626) 9,684,416) 1,870,t84! 1,230,028 
Cincinnati,O.*} 200,428) ....... 1,538,116 BOO SE —scocece erate 
Detroit, Mich 197,034! 453,876, 2,1 18.69 1} 2,14%.33%) 6,121,137) $8,714,230 
22,504 55,358; 1,256,218 867,729 
Galvest’n Tex 58.557; 962,317 4,512 81,245| 22,726,537 14. dec oul 
Milw’kee, Wis 49,052) ... cee 517,783 513,510 36,450| sg... ss 
Minn’s’a,Minn 69,213 77,207 85¥ 340 675,347 992.936 741,02 
Mobile, Ala... 17, 232.764 81,460 3.382) 2.429.071| 2,428.0 
New Orl’ns,Laj| 1,389,1%4) 9.565.146, 8,910,795!) 8.273.561! 85.346.302| 61.161.416 
New ae - ¥|41,229,149 27,940,531 | $30,237,322 308,573.72 |234.177.576/211,081, 
Ni ¥.. 326,295 +14 2,709,413! 3,178,001 +71,458 +49.678 
Norfolk, Va.. * 10,830) 1,986,241 76,350 177,017! 12,211, 12,023,317 
Oregon, Or Or 67,519 33,32 248,213 60,822) 1,257,562) 1,415.85! 
Oswoga ie 97,053 85,773 1,007,645! 1.388460) 15649'493! 12002502 
Osweg o. ee. ee 3,008,00 3.458.838 945,99 1.451.570 
Philade a, Pa. 5,048,231 3,396,413) 33534,714 29,339,857 23,022,916) 20,081,467 
Portland, Me..| ° 71.956|  '393'325| © '288'430|  "397'6614) -1'985'753| -2°042°368 
Bt. Loui s.Mo.* 238,701 sn Na 2,010,097| 1,881.94 a, laa te 
San Diego,Ca <1, 10,184 287,663 347,135) 86,355 f 
San Fran.,Cal.| 4,290.537) 3,609:773 32,626 022 81, 02'193 26,306,907 ea.linnep 
Bavannah, Ga. .777| 2,205,202 378,768, 303,509) 27,465,982"! 14,869,359 
ermont, Vt. 483,377; 157.852! 4,592.6 907| 4,629,300; 1,303,808) 1,245,855 
Willecentks, Or| 47.939 206, 775| 532,746 (795.490! 2.196.928) 3.604.013 
Wilmi’g’n, N.C 2,945 27,439) 0742 137,855, 6,136,997) 5,363,340 
Totals, oe. | | | 
ciuding all | 


oth’r Dists.)' 63,260,466 '70,487 997/504, 659,671 483,229,373 611,122, len 059, 6€9 





Remaining in warehouse February 23, 1889 $30,513,106 
emaining in warehouse Febiuary 28, 1890 31,723,331 
“Interior ports to which merchandise can be transported without 
appraisement, under act of June 10, 1880. 
+ Incomplete in the absence of law providing the means of collecting 


the statistics of exports to adjacent foreign territury by railroad cars 
aud other land vehicles. 
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REVIEW OF PRICES IN MARCH—STOCKS, 


GOVERNMENT BONDS AND 


FOREIGN EXCHANGE. 

The following table shows the highest and lowest 

prices of railway and miscellaneous stocks at the N. Y. 
Stock Exchange during the month of March, 1890. 


RAILROAD AND MISCELLANEOUS STOCKS, 


RAILROADS. 
Atchison Top. & 8. Fe. 
Aulantie & Pacific.... 
Bos.&N.Y.Air Liuve,pt 
Buff. R. & Pitts ...... 

*B. H. & Erie, new... 
Burl. Ced.Rap & Nor. 
*California Pacific.. 
Canadian Pacitic..... 
Canada Southern..... 
Central of N. Jersey.. 
Central Pacific....... 
Ches.&O., Vot.Tr.cert. 

Do do Ist pref. 
Do do 2d pref. 
Chicago & Alton..... 


Do pref.. 
Chic. Mil. & St. Paul. 

Do =: 
Chic. & Northwest.. 

Do pref.. 


Chic. & Rock Island.. 
Chic. St. L. & Pittsb.. 


Do pref... 
Chic. St. P. Minn. & O. 
Do pre 
Cin. Wash. & Balt.. 
Do pre ref.. 
Cl. Cin. Chie. & St. - 
Do ref. 


Cleve. & Pitts. ine. 
Col. Hock. Val. & Tol. 
Del. Lack. & Western 
Den. & Rio Grande. .. 
Do pref.. 
Do pref. ass.. 
Den. T. & Ft. W., ass. 
Dul. 8. 8h. & Atl ..... 
aeee. Ve. & Ga. Ry. 
Do 1st pref. 

Do 2d pref. 
Eliz. L. & Big tae alg 

Evansv. & Terre H.. 

— ~’ Pere Margq.. 
pref.. 

am. Pacific...... 

*“Gt.No: th’n, sub. pf.. 
= Win. & St. P.. 

mang ‘€ Texas Cent.. 
[llinois Central....... 
Do Leased Lines 
Iowa Central......- on 
ref.. 
*Kavawha & Ohio... 
Keo. & Des Moines pf. 
Kingston & Peim. 


Lake Erie & West’n 
Do pref.. A 
Lake Shore. .......... 


Long Island.......... 
Louisville & Nashv.. 
Louisv. N. Alb. & Ch.. 
Louisv. St. L. & Tex. 
Mahoning Coal Ry... 
Do pref.. 
Manhattan, consol... 
meg gre Beach... 
Marq. H. &Ontonag’n 
Do Pref.. 
Mexican Central. ... 
Michigan Central.... 
Milw. L. Sh. & West. 


Do pret. 
Milw. & Northern.... 
Minneapolis & St. L.. 

Do pref... 
Mo. Kans. & Texas... 

Do Trust Rects. 

‘po pf. W.1LRece. 
Missouri Pacitfic...... 
Mobile & Ohio...... aie 
Morris & Essex....... 
Nash. Chatt. & St. L.. 
*Newp.News & M.Val 
N. Y. Cent. & Hud. R. 
N. Y. Chic. & St. Louis 

Do 1st pref. 
Do 2d pref. 
Y. Lack. & West... 
Y. Lake Erie & Ww. 
Do pref.. 

Y. & North., pref. 

Y. & New England 
. Y.N.H. & Hartford 
N. Y. Ont. & West. ... 


N. 
N. 


N. 
N. 
N 


. ~ * Unlisted. 


Low. High. 


1714 183. 





RAILROADS, 
N. Y. Susqg. & West... 


oO — . 
Norfolk & Western. . 
Do pref.. 
ee Pacific..... 
-. 
— Ind. & West . 
0 


pre 
Ohio & Mississippi. . 
Ohio Southern........ 
Oreg. Sh. L. & U.N... 
Oregon & Trans-Con. 
Peo. Decat. & E’ ville. 
ra. & Read. certs. 


j oO ash.. 
Pittsb. Ft. W. & Chic. 
Pitts. & W. pfd.t. rec. 
tenssel. & Saratoga. 
Richmond & All, rec. 
Richmond Terminal. 
Do pref... 
Rio ne & West’n 
pret. 
Rome Water & Od... 
t.L. Alt & T. H. pf. 
St Louis Ark. & Tex 
St. L. & 8. Francisco. 
Do pref 


Do 1st pref.. 
St. Paul. & Duluth... 

Do pref... 
St. Paul Minn. & Man. 
Southern Pacific Co . 
Texas & Pacilic...... 
Tol. Ann A. & No, M. 
Tol. & O, Cent 


oO pret.. 
Tol. Peoria & West.. 
Union Pacific........ 


United N. J. Co...... 
Virginia Midland.... 
Wabash, new........ 
0 pref.. 
Wheel. & L. Erie, com. 
Do pref. 
Wisconsin Cent. Co.. 
EXPRESS. 
EE 
OEE, . 35 canescens 
United States........ 


Wells, Fargo & Co.... 
COAL AND MINING. 
Cameron Coal & Iron. 
Colorado Coal & Lron 
Co!. & Hock. C. & I.. 
*Consolidation Coal.. 
*Homestake Mining. . 
*Tll. Coal & Coke..... 
*Kingston&Pem. Min 
*Mar) land Coal...... 
*Minn« sota Iron ..... 
*New Central Coal... 
*N. Y. & Perry Coal. 
Ontario Silver Min.. 
Quicksilver Mining... 


Oo pref. 

Tenn. Coal & Iron.... 

Do pret. 
VARIOUS. 

*Am. Cotton Oil Co.. 
*“Do pref.. 
“po Tr. certs.. 

Amer. Tel. & Cable... a 

>American Ca tie Tr. 

*Brunswick Co....... 

Chicago Gas Trust.. 

*Citizens’ Gas, B’ klyn 

*Colorado Fuel Co. 

Commercial Cable ... 

*Comstock Tun. Co... 

Consolidated Gas Co. 

Del. & Hudson Canal. 

*Distillers’& C.F.Tr’st 

Edison Gen. Electric. 

Laclede Gas, Bt. L... 

VARIOUS. 

*National Lead Trust 

Ore + Improv. Co.. 

pref... 

a y & Nav. Co. 

Pacific Mail.......... 

Philadelphia Gas .... 

VARIOUS. 

Pipe Line Trust...... 

~Postal Tel. & Cable. 

Pullman Palace Car. 

Sugar Refineries Co. 

Tex. Pacific Land Tr. 

Western Union Tel.. 


Low. 
638 


27 
1938 
5973 
3 


mS he 
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Om CODING WU, OD 


od 


nt 
~ 


o* 
— 
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Ys 


— 
~ 


ae Courc 
ts 


> et ~] GO 


Low. 
837.2 
28 

18712 
60% 
19 

x81l1, 


High. 


Riigh. 
991, 
28 

192% 
70 
204 
831 


The range of Government bonds sold at the Stock Exchange 
in March was as follows: 
GOVERNMENT BONDS. 


4198,1891 4193,1891, 48,1907, 48,1907, 6s, Cur., 68, yn 
reg. coup. req. coup. 98 reg. 99 re 
Opening... 103% 1031, 1217. 123 “124 *126 
paenens.- . 103% 103 &% 122 1231, *124 13619 
Lowest... 1031, 103 1217, 122 *123 *125 
Closing... 1034, 103% 12238 12218 *124 *126 





* Prices bid—no sales during the month. 
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The daily posted rates for sterling exchange in March 
are given below, it being understood that bankers’ actual 


rates are usually a fraction below the prices posted: 
BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR MARCH, 1890. 


ie 









































- 60 De- 60 De- 
March PM omne Mar.| days. | mand. | Mar.| days. | mand. 
1..../4 8129-2/4 8515 6||/13...|4 82149 [485%9 ||25..../4 §319-4'4 8610-7 
Fk ERR, | el 14.../482% (485% //26..../4841 |487% 
wee. /4 Sl-lg [4 85-19 |//15.../4 8210 [48519 |/27..../48410-5)4 871408 
«oe. |& 8119-2/4 8510-6) |16...|.....- res 28..../4 85 4 8749-8 
wee [4 83- [4 £619-7/|17.../)482% (485% |/29....\4 85 4 8719-8 
Tiil4. 83! |4 87-12 |/18.--|4 82-19 |4 85-12 |/30....)...... aN 
7....\4 &3-19 [4 8614-7//19...;4 83 486 31....\4 85 4 8749-8 
oo--/4 &3-19 [4 86149-7|/20.../4 83-19 [4 86-19 : 
= apo S.|... ....//21.../4 83-12 |4 86-6 Open. 4 81-*2 |4 8519-6 
10..../4 83-19 |4 8619 |/22.../4 83-49 (4 86-19 || Aigh../4 85 4874-8 
eee. (4 82'9-3/4 86-19 |/23...)...... a “ -» 819 4 859 
12....)4 §210-3/4 86-lg [124...\4 8310 [486% \iLast..'4 85 4 874-8 











DEBT STATEMENT MARCH 31, 1890, 
The following is the official statement of the public debt at 


the close of business March 31, 1890. 
INTEREST-BEARING DEBT. 





























Character of | Inter’t Amount Outstanding. Int. Due | Accrued 
Issue. P’y’ble| Registered. | Coupon. Total. \*Unpaid.| Interest. 
3 2 3 8 3 

445......5 1891.}Q.—M.| 90,463,950; 23,483,050, 113,947,000) 298,453 427,3 1 
a 1907.| Q.—J. | 523,887,800) 85,556,850) 609,444,150) 740,105] 6,094,441 
4s refdg.certfs.| Q.—J. |........-0005- aneeinieis a00e 107,870 46,384 1,979 
0 RF ES ee mene ae 14,000,000} 210,000} 105,000 
Pacific RRs...) J.& J. *64 £623,512)... cee eoeee} *64,623,512 11,910} 969,353 
Aggregate. .......| 678,975,262 169,039,400) 802,122,532| 1,306,852) 7,597,174 








* $2,362,000 matures Jan. 16, 1895; $640,000 Nov. 1, 1895; average date of 
maturity, March 19, 1895; $3,680,000 Jan. 1, 1896, $4,320,000 Feb. 1, 1896 ; 
average date of maturity, Jan. 18, 1896 ; $9,712,000 Jan. 1, 1897; $29,904,952 Jan. 
1, 1898; $14,004,560 Jan. 1 1899. 

DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 
Aggregate of debt on which interest has ceased since maturity is $1,831,105; 
interest due and unpaid thereon, $150,030. This debt consists of a pumber o¢ 

items of which the principal amounts are called bonds. 


DEBT BEARING NO INTEREST. 






































Amount, 
Old demand I nancoceccsocees eeeeee ee@eeeeeee e@eenreaeeaee $56,443 
Le@gal-tender notes. ........cccccccccececccccecs eeeeeee eee 346,681,016 
Certificates of deposit........6 ceccscccccsceecs aciiltiladaiies 8,650,000 
Less amount held in Treasurer’s cash............ 890,000— 7,660,000 
GONE COTtIMOREOB ccc cccccccccccccccccccocccceces nitienttbiitinnis 159,552, 289 
Less amount held in Preasurer’s a 24,614,210— 184,933,079 
Bilver Certificates ..........ccccccccccscccccceces coocese| 294,013,453 
Less amount held in Treasurer's CD san’ eccecee 8,407,891— 290,605,562 
Fractional currency.. iain ee Ee ee 15,289,678 
Less amount estimated as 5 lest or dentsoved.. oe 8,375,934— 6,913,744 
Aggregate of debt bearing no interest...... er $786,854,814 
RECAPITULATION. 
Principal. Interest. | Total. 
$ $ | $ 
Interest-bearing debt............. 802,122,582 8,904,026 811,026,558 
Debt on which int. has ceased... 1,831,105 150,039 | 1,981,144 
Debt bearing no interest.......... 7OBSE4 BAL f...ccce cocceee. | 786,854,844 
I iintad: acictoncdedncets 1,590,808,481 9,054,065 1,599,862,546 








Less cash items available for reduction of the debt...$444,089, 031 











Less reserve held for redemption of U. 8S. notes...... 100,000, 000) $544,089,031 

Totai debt, less available cash itemS.........c.ccecccccesececs 1,055,773,515 
Net cash in the Treasury........ sumbeousoes ewuteedn eneeud neeetnnes $2,615,843 
Debt, less cash in the Treasury, April 1, 1890..... seendannebecasian 1,023,157,672 
Debt, less cash in the Treasury, March 1, 1890............ cccccccce| 1,0864,547,520 
Decrease of debt during the montb....... Seeedeseensesessebneenseeees 11,389,857 
Decrease of debt since June 30, 1889... 2... cc cece cece cceccccccccucece 53,488,949 








PACIFIC RAILROADS, 


























Int. repaid by Compantes. Bala 
Name Principal) penne | Interest : - of arson 
of Railway Out- and not | paid by > eee ane oh 
» standing. the U. S. portation m’ts: 5 p.c. paid by 
yet paid. | Service. |netearnings.\the U. S 

$ $ | $8 $ f $ 
Cen. Pacific.| 25,885,120) 388,277'33,547,752| 6,010,160 658,283 (26,879,309 
Kan. Pacific.| 6,303,000! 94,545, 8,587,503) 3,775,281 G00 eadone 4,812,222 
Uni’n Pacific: 27,236,512) 408,548 ‘35, 580,090, 12,266,648 438 409 (22,875,038 
Cen. Br. U.P.} 1,600,000 24,000) 2,173,808 416,138 6,927 | 1,750,743 
West. Pacific] 1,970,560 29,558) 2,434,768 9,367 sevssecess | 2,427,400 
Sioux C. & P.| 1,628,320 24,425 2,009,342 Ween seston sete 1,937,031 
Totals .....'64,623,512| 69,853’ 84,425,263) 22,639,900 1,103,619 '60,681,743 








The sinking funds held ($11,907,700 bonds and $11,987 cash) $11,919,687, of 
which $3,511,141 was on account of Central Pacific and 38,408 546 on account cf 
Union Pacfic. 








UNITED STATES TREASURY STATEMENT. 


The following statement for March from the office of 
the Treasurer was issued this week. It is based upon the 
actual returns from Assistant Treasurers, depositaries and 
Superintendents of mints and assay offices, and shows the 
condition of the United States Treasury March 31; we 
give the figures for February 28 for comparison: 































































































MARCH $1, 1890, FEBRUARY 28, 1890. 
Assets and) Balances, |Assets and) = Balances, 
Liabilities. Liabilities. 
% 3 $ $ 
GOoOLD—Coin........ eeeeeee 253,782,305 252,460,026 
Bullion .. eeeeeeeaeeeeeeeee 66,443 + 490 66,183,726 
Total gold........(Asset) _- 220,795 318. 093,752 
Certificates is Se 59,552,289 158,827,639 
Certificates = hand. o 24014" 210 28,222, 
Certific’s, net.( Liability) | 134,938,079 130,604,804 
Net goldintreasury.|..........- 185,287 ,'716). .......... 187,988,948 
SILVER— ollars,stand’ré 302,636,610 207, 575, a 
Dbeccees 60 enccecos 4,631,901 5,082,411 
Total silver.... ..(Asset)|306,671,511 302,658,025 
Certificates issued...... = | a AS 288,239,639 
Certificates on hand.. 3,407,591 4,063,377 
Certific’s, net.( Liability) |290,605,562 284,176,262 
Net silver in treas’y|-....... ... 16,065,949]....... ...- 18,481,773 
OU. States notes.. (Asset) 14,579,657 19,823,865 
Certificates issued...... 650, 10,480,000 
Certificates on hand.. 990, 250, 
Certific’s, net.(Liability)| 7,660,000 10,230,000 
Net U.S.notes in treas.|.-++.++ee--s OGRE snccessccce: 9,593,865 
Trade dollar ee. cocce [eceseseocess 6,074, I 6,074,538 
National Bank notes. ....|.-- Coccceces 102 2.988 seseeses eees 142,161 
Deposits in Nat. ae see seneees 831,992,314, ..c.e00. een 23,178, 
Balances... .(Asset)|.+++.++++++-( 846,443,162 255,459,589 
PUBLIC DEBT AND ine 
Interest due, un paid... 1,294,942 1,248,195 
Accrued interest..... 6,627,821 5,004,051 
Matured debt........... 1,831,105 1,333,885 
Inter’t on matured debt 150, 150,485 
“© Paes Be — - 121 
nt. on Pac a 
au, taselé.... .. Oo} 11,810 15,690 
Acc’d int. "Pas. RR. b’ds 969,353 646,235 
Debt and int.(Liability); 10,885,390 9,398 ,662 
Fract’l cur’cy redeemed 220 121 
U. 8. bonds and inte’st. 40,590 570,206 
Int.ch’cks & coupons p’d 42,535 83,733 
Debt and inter’st.( Asset) 83,345 604,060 
D’bt &int.net( Liability)).......... 10,802,045) .....--..... 8,794,602 
Res’ve for red. U.S. notes. | 100,000,000 100,000,000 
Fund held for resemp. of 
notes of Nat. Ban .| 62,140,826 64,182,864 | 
Five p.c.f’nd for ee. 
of Nat. Bank notes..... 5,750,441 5,450,926 | 
Redemp.res’r.( Liabilsty) | 167,891,267 169,633,790 
Nat. Bank pose in pro- 
cess of redem .(Asset)| 3,834,208 4,197,153 
Net res’rves. (Liability )) Cerrerereeee: 164,057,059, 00... sesso. 165,436,637 
Post Office dep’t account. 5,468,811 4,804,518} 
Disburs’g Officers’bal’ces.| 23, ‘672. ‘372 31, ‘v77 317 
Undistrib’d ass'ts of fail’d 
National banks.... ..... 1,105,651 1,137,970 
ency and minor coin 
redemption account.. S00 960 
Fractional aver coin re- 
demption a peel 3,260 5,960. 
Redemption and vexch’ge 
eR 453,366} 687,99. 
Teeaparer’ 8 transf’rch’ks 
and drafts outstanding.| 3,128,530 9,696,497 
Treasurer U.8., agent for 
—— int. on D.Col.bds 139,891} 198,835 
pesagnns (Liability)| 38,972,181 48,510,551 
Pm D Col.bds pd (Asset) 3,966 88,785 
Net eenee ef ee (Liability) *seeeerveeeee 38,968,215) ...cscceees- 48,471,766 
Balances ..(Liability)|............):213,S827,31G]....--00+-. 222,703,005 
Net balance.. -d hanet) eeeeeeeeeere 32,615,813 eeetceeeteees 3'°2,756.584 
Assets _— availa 
Mino eeereeeee re aeeeiearn eeeeeeres 233,254 eeeeeee eee 212,560 
Subsidiary. silver COiN..|......0...-- 22,814,565] ..cccce « 22,758,530 
Aggregate net Asset......|... lanes §5,668, 062). .cccccccce 55,727,674 

















MWMoucetaryeConumercial Zuglish Aews 


BOONE OO OO LLIN Laa—\aeaQYTaYarY 








[The English mail containing it having failed to reach us 
this week, we are unable to publish to-day our usual London 
letter.—ED. | 





English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending 





























April 4: 
London. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 
_— per 0Z.......... d.| 1373 | 4373 | 43% | 43% | 43% ' 
nsols, new W 2% percts.| 97516 | 97516 | 97%¢ | 971516 98lig| : 
a for unt. ....| 9738 | 9738 | 971 81g | 983ie : 
Fr’ch rentes (in o Paris) fr.|/88°20 (88°25 /|88°6245/88°67%2|\88'524) ; 
U. 8. 419s of 1891. ......|106 106 06 6 10 : 
U. 8. 48 of 1907... one [124% (124% [124% (124% (124% : 
Canadian Pacific........| 7444 | 7448 | 74 741g | 74% ? 
Chic. Mil. & St. Paul....' 697g | 7048 | 701g | 705 | 70% : 
Nlinois Cen - sen ieones ooo /L17% (11814 118% /|118% [11819 se} 
Lake Shore.............. 10 110 110% |110% (110% = 
Louisville & Nashville..| 85% | 85% | 86% | 86% | 86% = 
Mexican Central 4s..... 7318 | 7318 | 73% | 7349 | 7 > 
N.Y. Central & Hudson.;10914 (10938 {10943 10919 (109%, ie 
N.Y. Lake Erie & West’n} 24 2473 | 25 | 2544 | 2538 : 
do. 2d cons....... 102 02 102% 1024 (103 : 
Norfolk & Western, pref.; 62 624 62% | 62144 : 
oe ao pref.. 7558 7558 755g 76 76 : 
P ouag sven aman wane --| 554g | 55 55 5548 | 5544 : 
Phil elphia “é Reading.| 20% | 20% | 20% | 21% | 21% 
Union Pacific............ 6414 61144 644 645, 645g 
Wabash, pref.........-... 314g | 3l48 | 31% | 31% | 3158 : 

















Conunerccial and Rliscellanecous Aews 





GOVERNMENT REVENUE AND EXPENDITURES.—Through the 
courtesy of the Secretary of the Treasury, we are enabled 
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to place before our readers to-day the details of Govern- 
ment receipts and disbursements for the month of March. 
From previous returns we obtain the figures for previous 
months, and ia that manner complete the statement since 
the beginning of the fiscal years 1889-90 and 1858-89. 

RECEIPTS (000s omitted). 


























1829-90. | 1888-89. 
Cus- Inter’t| Mise’ls Total. Cus- Inter’! Misc’ls Total. 
toms. | Rev’ue|Sourc’s’ toms. _ Rev’ue Sourc’s 
s|s|/sisi| s/s “¢s | 8 
ee 19,006) 10,899, 1,981 31,886, 19,498 9,553' 2,154) 31,205 
I vniieitin st | 21,518! 12,395] 2,321 36,284, 21,938 10,682 2,023, 34,623 
September......... 17,779; 11,448; 2,189, 31,416) 18,984 10,262 2,452] 31,698 
Ootober............. 18,786} 11,617| 2,647) 33,050 18,787, 12,361! 3,255) 34.403 
November.......... 16,615; 11,159} 2,943) 30,717), 15,285 10,393 2,912) 28,590 
December... ...... 15,925) 11,004; 2,866) 29,595'| 16,940 10,426 2,794) 30,160 
January........... 22,216, 10,681; 3,794) 36,691} 20,712 10,170, 3,216] 34,398 
February .| 18,66| 10,115) 1,785) 30,86» | 18,768 9,178 2,187) 30,183 
TERE 20,800; 11,282) 2,696) 34,778 | 19,171, 10,009, 1,834) 31,014 
Total 9 months. '!71,611'100,600 23,022’ 295,233 |170, 170,113 93,284 22,827(284,224 











DISBURSEMENTS (000s omitted). 

















1889- on, 1888-89. 
{ { 
| nar| aay In- 'Prem- Total. Ordi-  Pen- | In- Prem. Total. 
nary. | sins. — "unr. | | nary. sions. terest. "UMS. | 
| | 8 $ 6 6§$ $ $ | $ $ | 8 
July.... 18,277 8 248) 8,175, 295 41,998, 12,651 14,554: 8,779) 157) 86,141 
Aug..... 11,999, 20,059, 312) 3,738, 36,388 10,930 9,474) 439) 1,303, 22,196 
Sept..../ 13,431) 201) 1,506° 2,273) 17,411) 10,964 891. 2,596, 5,079. 19,530 
a | 15,480) 4,694, 6,133 2,292) 28,599, 17,174 4,210, 6,707, 4,519 32,610 
Nov...../ 11,620! 10,776, 774) 2,165, 25,335 13,261 21,437, 617) 1,032, 36,397 
Dec ....| 11,344! 10, s22| 1,452 2,693 25,821) 12,456 73 2,149) 512 15,220 
Jan..... | 15,630) 2 ne 7,916, 2,085 27,858) 15,433 2,185) 8,285) 651 26,554 
Feb..... | 9,925) 13,660 518 957 25,060 11,981 29,815, 655; 853 33,987 
March.. 10,346) 3,335 1,379 2,095 17,635 12,872 1,363 2,037) 611 17,383 
_9mos. ‘Tie.102 80,971 26.435 18.597 245.105 117,152 52 32,297\14,717 239,818 


Bonps HELD BY NATIONAL BANKS.—The following interest- 
ing statement, furnished by the Comptroller of the Currency | 
shows the nanan of each class of bonds held against national 
bank circulation and to secure public moneys in national bank 
depositaries on April 1. We gave the statement for 
March 1 in CHRONICLE of March 8, page 341, and by 
referring to that the changes made during the month can be 
seen. 

















U. 8S. Bonds Held April 1,1890, to Secure— 

Description of Bonds. |7 ie Depesite| ‘Bank seein 

in Banks. Circulation. . eee 
SPORE GB... n0cccccecccce $1,100,000 $4,755,000 $5,855,0C0 
415 per cents............. 7,004,500 39,807,850 46,812,350 
6 POP CORES. ccc cccccccess: 21,953,500 99,323,650 121,277,150 
Ee $30,058,000 | 143,886,500 | $173,944,500 











CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
APRIL 1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank notes 
March 1, together with the amounts outstanding April 
1, and the increase or decrease during the month; also 
the changes in legal tenders held for the redemption of bank 
notes up to April 1: 








COINAGE BY UNITED STATES Mints.—The following state 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the Mints of the United States during the month 
of March and the three months of 1890, 






































March. Three Months, 1890. 
Denomination. 
Pieces. Value. Pieces. Value. 
$ g 

Sots eagles....... 91,520) 1,830,400 304,760, 6,095,200 
EN. ondosee ceesece 20 200 ; 7,000 570,000 
Half eagles.........- 20 100 20 i100 
Cn iceugl uidiicahll- - — pitpmcqubell estetviinind oneunane 

uarter eagles ...... 30 75 30 
Dink Ghitchesiet  . peabidaba mo 6 “ene os seoese 
Total gold ......... 91,590 1,830,775 361,810) 6,665,375 
Standard dollars.... 3,600,265 3,600,265) 10,088,265/10,088,265 
Half dollars ......... 265 133 265 133 
= dollars ..... 265 66, 265 66 
eienenene _ 265 26 265 26 
Total silver........ 3,601,060 3.600,490. 10,089,060 10,088,490 
Five cents........... 1,349,465 67,473) 3,472,865 173,€43 
ete be alae epee 
PP ibeadccnceones 4,943,285 49,433! 15,689,265 155,893 
Total minor ....... 6,292,730 116,906, 19,162,130 330,536 
Total coinage.....- 9,985,380) 5,548,171) 29,613,000|17.084.401 








NATIONAL Banks.—The following national banks have 
recently been organized : 


4,271—The Farmers’ National Bank of Lebanon, Ky. Capital, $50,000, 
R. A. Burton, President; Samuel B. Bottom, Cashier. 

4,272—Tue Valley National Bank of Chambersburg, Pa. Capital. 
$100,000. George H. Stewart, Presid’t; John R. Orr, Cashier. 

4,273—The First National Bank of Claysville, Pa. Capital, $50,000. 
B. Minton, President; —, Cashier. 

4,274 -The Boonton National Bank, Boonton, N. J. Capital, $50,000- 
J. Holmes, President; Melvin S. Condit, Cashier. 





IMPORTS AND EXPORTS FOR THE WEEK.—The imports of 
last week, compared with those of the preaeding week, show 
a decrease in dry goods and an increase in general merchan- 
dise. The total imports were $8,811,610, against $8,912,636 
the preceding week and $11,343,902 two weeks previous. The 
exports for the week ended April 1 amounted to $5,971,873 
against $7,068,264 last week and $7,617,466 two weeks previous, 
The following are the imports at New York for the week 
ending (for dry goods) March 27 and for the week ending (for 
general merchandise) March 28; also totals since the beginning 
of the first week in January. 

FOREIGN IMPORTS AT NEW YORK. 




















For Week. 1887. | 1888. | 1889. 1890. 
Dry Goods...... $2,320,077, $2,292, 637, $2,466,983] $2,098,053 
Gen’l mer’dise.. 6,470,371 7,157,944 5,654,345 6,713,557 

Total.....<.. $8,790, 448| $9,450,581) $8,121,328] $8,811,610 

Since Jan. 1. 

ry Goods...... $37,591,250 $39,952,501, $49,549,681] $44,728,413 
Gen’l mer’dise.., 79 273,597 | 84.492, ’041| 88,369,846] 82,733,903 
Total 13 weeks. $116,864,847 $124,445,542 $130,919,527| $127,162,316 











In our report of the dry goods trade will be found the im 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending April 1 and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 








a wational Bank Noies— i 
mount outstanding March 1, 1890......... 192,120 
Amount issued during March................ all wai 
Amount retired during March.............. | 2,902,621 1,738,621 
Amount outstanding April 1,1890*...... | $190,381,785 
Legal Tender Notes | 
Amount on cae t to o redeem aaetonet aca 
notes March 1, 1899.. swe 8 | $64,710,155 
Amount deposited during “‘March........ ... | $529,450 
Amount reissued & b’nk notes reid in Mar. 2,904,621 2,375,171 
Amount on deposit to redeem national bank) 
Pe Bs ME cccces pevescessascsess $62,334,984 











* Circulation of national gold banks, ‘not included above, $145,347, 

According to the above, the amount of legal tenders on 
deposit April 1 with the Treasurer of the United States to 
redeem national bank notes was $62,334,984, The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks re- 
ducing or retiring their circulation, was as follows on the first 
of each of the last five months: 


























Deposits by—| Dec. 1. Jan. 1. Fib. 1. | Mareh 1. | April. 

; < $ $ $ 8 
Insolv’t bks.| 897,921 869,462) 245,328 824,039) 800.667 
Li uid’ bie. 5,931,481) 5,852,391! 5,797,189) 5,719,472) 5,720,562 

act Of 74.*|63,273,917| 62,614,625 61,104,025 53,166,624|55,813,755 
Total. ..... 70,103,319| 69,336,478 '67,746,542 64,710,155 62,334,984 





* Act of June 20, 1874, and July 12, 1882. 























1887. | 1888. 1889. 1890. 
For the week....| 36,999,618) $5,652,479) 6,813,504) #5,971,873 
Prev. reported..; 70,545,134) 67,991,413} 81,571,780] 82,009,398 
Total, 13 weeks.| $77,544,752! $73,643,892] $88,685,284| $87,981,271 





The following table shows the exports and imports of specie 
at the port of New York for the week ending March 29 and 
since January 1, 1890, and for the corresponding periods in 
1889 and 1880: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK, 





























Gold Exports. Imports. 
old. 
Week. Since Jan.1. Week. {Since Jan.1. 
DCCC ccasccdel $§ casecens $49,779 $48,665) $54,082 
i die §  iderecell  peigteal  ciimeinaions 2,243,580 
Di incdGegenédest jj. hbweeesl _  aiecames 101,325 63,886 
West Indies.. ........ $4,500) 1,327,538 4,7 74,984 
i ciiains weieee i dlimeande Rat; «(eweeened ,842 
South America... .... 18,810 620,078 3,976 50,063 
All other countries... 1,400 16, 900 7, 676 229,602 602 
Total 1890 ....... $24,710) $2,015,895 $186. +4 #3. 221 1,039 
Total 1889 ..... as 718,800; 6,685, "326| 925; 1,947, "129 
Total 1888 ....... 19,800 3,949, 329 528° 124 3, 262,102 102 
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a Ezporis. Imports. 

. Week. (SinceJan.1.| Week. (|Since Jan.1. 
Great Britain........| $8°4,223| $6,313,121, ........| $70,110 

France....... eseeeeceeei = #8 88 © we 1 ,000 eeeeeeceae ’ 
aecalea sane ne, AMMEN Sperte! CRRER Anss ge SII A i 9,773 
beh an eeee eeeeeecee 32,572 eeeneeeae 83,214 
ii becoeane eeaeeseeei i _ i s«@#@8eee6 22,612 $1,450 58,403 
South America.......) ........ 9,799 1,200 50,487 
All other countries...) §= ........| = e.. ween Ciieimesnal 92,348 
‘Total 1890... ....| $884,223) $6,397,104 $2,650, $365,686 
Total 1889. ...... 295,960| 4,440,434 36,968, 418,862 
Total 1838.... ... 193,710\ 3,196,177 1,212 572,233 





Of the above imports for the week in 1890, $6,226 were 
American gold coin. Of the exports during the same time, 
$24,710 were American gold coin. 


ee ee 








—The 1890 edition of ‘‘Burdett’s Official Intelligence,” by 
Henry C. Burdett, Secretary of the Share and Loan Depart- 
ment of the London Stock Exchange, has come to hand. Its 
1,500 pages are replete with information relating to every class 
of securities known to the London market. There are also 
given fluctuations in prices, dividends, and many ‘facts, such 
as the forms of transfer for shares, settling days, holidays, 
etc., etc. 


—Mr. George Blagden becomesa partner in the firm of Clark, 
Dodge & Co., who will continue the business relations hereto- 
rn existing between the firms of Chase & Higginson and 
Lee, Higginson & Co., of Boston. 


—Messrs. John H. Davis & Co. offer in our advertising 
columns to-day a selected list of 5 and 6 per cent bonds for 
April investment. 








Auction Sales.—The following were recently sold at auction 
by Messrs. aon H. Muller & Son: 


ares. 
13 enchant Nat. Bank . a 50 The tole & N. Y. In- 
40 Nassau Bank........... vert. Corporation, lim- 


10 Bank of North Maat $5 
50 Clinton Fire Irs. Co. (in 

liquidat’ n,60p.c.paid) 30 

387 Firemen’s [usur. Co....100 
120N Y. Bowery Fire In- 


ited, £10 each. $49 per sh. 
50 The U, 8. Debent. Cor- 

poration, limited, £3 

paid, 210 each. $14 per sh. 
10 Commonwealth Ins. Co 91g 


surance Co..... 100—105 12 Bank of America....... 212% 
58 Broadway Insur. Co...1414 20 23d Ward Bank ........ 105 
1,120 —— & Ohio Rway 215 The Smyth Mfg. Co, of 
BS BOGE. . cccccee lig West Virginia ........ o zee 
200 Cedhiend Nat. Bank . ..388 50 State Trust — Lsaebiasiodiens 
53 Hamilton F. Insur. Co. 78% Bon 


20 Exchange F. Insur. Co. 87 
7 Butch. &Drov.Nat. B’uk196 
50 New Jersey St’mboaiCo 46 
18 Bank of the Metropolis.401 
10 Pennsylvania Coal Co .300 
12 Internation’) Ocean Tel- 
egraph Co............ 98 
25 National Park Pank....3050 
200 Mech. Nat. Bank.208—211% 
35 ays New Jersey RR. 
& Cansl Cos........... 230 
14 Long Island Insur. Co. 651, 
5 Imp. & Trad. Nat. Bank.561 
= Siandar : Oil Trust.....1665, 
3 N. Y. L. Ins. & Trust Co. 698 
7 Mercantile Nat. Bank. 220 
50 Fourth National Bank 165 
2E = Bank <. —, 


on 
ay: 000 U: S. 4s, re. 1907..12211¢ 
5,000 U 5S. 6s, (Ce nt. 
i Y RR. Co.), "1899, J&I...126149 


; . (U. Pae. 
RR. Co.), 1898, J&J ....--. 12433 
$5,000 Wheel. L. Erie & Pitts. 
RR. Ist m. 5s, 1919, JaeJ... 95% 
$7,000 Long Is). City & Fiush. 
RR.Co. 1st m.6s, 1811,M&N.117% 
$2,000 Bulf. Brad. & Pittsb. 
Ist m. “. cony. 1896, J&J.10919 
$1,000 N. Y. & Santo Domin- 
ry) Lumber & Mining Co., 
st m ,1591, $500 each.. $25 lot 
$4,348 74 Claim against Ma 
rine Nat. Bank, 60 p. ¢. paid 8 %y 
$6,000 N. Y. City 6 p.ec 
coup bds.,1896, M&N. “118}eGint, 








Re 09 14—210 $10.000 Tol. St. L.& K 
25 Holland Trust Co. > =e: ee SI BOO Mis Bi cccccccces 97 
Bank Stock List—Latest prices this week. 





BANKS. 


Bid., Ask.;; BANKS. , Bid.) Ask..; BANKS. 








Bid. | Ask, 


-sece. || F ACIHC ...6 «. 


soeeeel 


| 





{| | Murray 
| Nassau....... 


City Railroad Securities—Brokers’ Quotations. 





























Bi’cker St. & “sr b.-StK./ 25 |, 28 tote Gena Be Bere — ae 110 
aap manrt.. , S| jee 114 (116 | 42d & Gr’nd St. I ee Rsemeds 
Br’dway & 7thAv.--Stk..|22 225 || Ist mort., 7s, 18 2 connaen Oe. 08 paages 
1st mort., 58, 1904....... 196 /108 | 42a St. Manh. & St.N.Ave.| 39 |’ 41 
mort., 5s, 1914........ 05 (106 1st mort., 6s, 1910 114 {115% 
B’way Surface b’ds...1924/105 |106 2a mort., incom 6,68 neeen d7 | 58% 
Bonds wo 5s, 1905... 92 | 96 | Houst.W.St.c P.k’y—Stk./200 |...... 
Brooklyn ty—Sto eiehe 162 [165 || Ist soent., ts, Pee Disova 109 /|110 
1st ~ Ke ne 88, i902 edeeees > Be Ff eee llv /115 
ist mort., eile 108 (110 | Second Av6Bieek ate 105 |107 
Central Be B n—St’k../140 |145 || 1st mort., 5s, 1910........ 05 1107 
1st mort., 68, 1922....... 119 |122 | Sixth Ave.—Stock.........)186 (190 
Cent. Pk.N.& E. Riv.—Stk.|122 [125 | 1st mort., 7s, 1£90.......1105 |106 
Consols. 7s, 1902......... 117 '120 |;Third Ave.—Stock......... 235 |240 
Christ’ ph'ré&10th St.—-Stk,|135 [140 || Bonds, 5s, 1937.22.20. | ot ng A 
Bonds, 7s, 1898.......... 10 {113 |,Twenty- third St. syatock.. Yee 
Dry Dk.E.B.& Bat'y—Stk 128 |140 1st mort., 7s, 1893....... 105 |107 
1st mort., 78, 1893......- (C5 |107 
D.D. E.B. & B.—Scrvip 6s..|100 |103 
Eighth Av.—Stock......... 1835 '186 


























New York City Bank Statement for the week ending March 


29, 1890, is as follows. We omit two ciphers (00) in all cases. 
Loans. | Specie. | Legals. 





New York... 





venue......... 
Exchange... 





Tota) ... 


























BANKS. | Loans | Specie | Legals. | Deposits.+| “‘irc’!’n| Clearings. 
N. Yorks*| $0 alsogt $ > i ae $ 

* ye oe 118,483,6 sentvasvatnsien tas 418,619,2 3,350,7/768,¥81,1 

8... |118,483,6 408,230, 1/77,365,9 25,547,0| 410,306, 2 3,472,7/706,403,8 

* §15....|118,731.3 104,6%2,1 78.470,3/25,194,0 410,454,0'3,519,7 711,686,5 

* 22 ...|118,731,3 403,531,2 81,480,3/24,794,9) 411,435, 1/3,637,5/627,255,5 

a. 9... |118,731,3 404,577,6 $3,004,0,24,335,9 412,033,¢ 3,662,3 572,873,4 
oston 

Mch. 15....} 64,685,4 150,781,5| 9,557,5| 4,541,1/126,077,2/2,771,8| 97,433,6 

“© 22 ...| 64,685,4 131,510,3) 9,488,1) 4,615,8) 127,969,1/2,803,8) 99,3 375, 8 

veun 64,695,4 152,836,1) 9,132,6, 4,713,5) 127,459,9)2,822,5) 83, "480,1 
Ne 

Mech. 15 ...| 34,591,8 te ty 22,944,0 90,937,0/2,138,0 ee 942,4 

Te ae 793,7 $5,712,0 23,392,.0 91,183,0)2,130.0) 71,202,2 

* 29 35, 793, 7 95,107, 0 23,316,0 91,13%,0/2,137,0) 62, ,203,1 1 




















* We onnit two ciphers in all these flgures. + Including, for Boston and Phila 


délphia, the item ‘‘due to other bangs.” 


United States Sub-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, as 
well as the balances in the same, for each day of the week, 

















| Balances. a 
Date. | Receipis. | Payments. | Coin. |Ooin Cert’s.| Currency. 
ee “eet ee $ Re 
Mch.29 1,810,845) 1,754 032. 162,916,037) 11,086,259, 4,857,847 
* 31! 3,033,331; 2,897,036|/162,948,043 11,383,080 4,690,315 
April 1) 2,257,056) 2,184 4°116/162. 819.526 11,600,598! 4,679,254 
© 2) «2,245,878, 4 '467,526|\162,774,039|) 9,534,522 569,170 
“ 8 2,194,098 2,581,695'162,806,199| 9,175,074) 4,509,461- 
« 4 2,078,934, 2,134 ,413 162,683,676 9,198, "633 | | 4'547,540 
Total ..| 13,620,142) 16,018,818)..........-- Strano See 








Hanking aud Financial, 





SPENCER TRASK & CoO., 


BANKERS, 

Nos, 16 and 18 Broad Street, New York City. 
ALBANY, N. Y.: SARATOGA, N. ¥: PROVIDENCE, R. L: 
TRANSACT A GENERAL BANKING BUSINESS, 

All classes of Securities Bought and Sold on Commission. Special 
en given to Investment Securities. Direct wire w each oflice 
and to Philadelphia, Boston and Chicago. 








SPECIAL NOTICES. 





[=SCcCOUNTY BONDS — EIGHTY THOUSAND WINNE- 
haha County, Dak., Court-House 442 per cent Bonds. Maturing in fit- 
teen and twenty years. Assessed valuation $7,828,290. Total debt, 
only $92,000. Population 25,000. Debt limited by statute not ex- 
ceeding 4 per cent. Offered by the EQUITABLE MORTGAGE COMPANY 
208 Broadway, New York. See card on first page of CHRONICLE, 
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DIVIDENDS: 


The following dividends have recently been announced : 














Per When | Books Closed, 
Name of Company. Cent. | Payable. | (Days enclusive.) 
Railroads: ! | 
Central of New Jersey (quar.)..... l42 (May 1lApril19toMay 9 
Evansville & Terre Haute (quar.) 14 ,April 22 April 6 to April 22 
New London Northern (quar.).... 1% (‘April 2 April ltoApril 2 
New Fork 4 New England pref. .| 34 [May 1April 14to May 1 
ank : 
Produce Exchange............... 2 April 15 April 8 to April 15 
iscellaneous: 
Commercial Cable (quar.)........ 1% /April 10 April 2 to April 10 








WALL STREET, FRIDAY, April 4, 1890-5 P. M. 
The Money Market and Financial Situation.—The Ex- 
changes are all closed to-day (Good Friday), but the stock 
market on Thursday showed more healthy animation 


than we have had for a long time. The First of 
April has now passed, and there has’ been _ for 
some weeks a dulness in the stock market that has 


become cumulative, so to speak, until at last the very repres- 
sion of energy for so long a time ought to operate as a source 
of strength. Had there been any bad circumstances the case 
would be different ; but, taking the past three months, most of 
the events of any consequence that have transpired have been 
in favor of stocks rather than against them. 

The process of consolidation among railroads is con- 
stantly going on, and this is supposed to be in the direc- 
tion of greater harmony and larger profits. Scarcely 
a week passes that we do not hear of some small road that has 
been absorbed by a large system. Last week the Kanawha & 
Ohio was ‘*‘ taken over” by Chesapeake & Ohio ; this week a 
joint interest in the Cinn. Wabash & Michigan Road is taken 
by the Big Four, and the Fort Wayne Cinn. & Louisville goes 
to the Lake Erie & Western Company. On the 15th East. Tenn. 
will probably vote to complete the purchase of a controlling in- 
terest in several important roads of the Erlanger system. Thus 
the bali rolls on; consolidation is the order of the day, and the 
opportunity for damaging competition and cutting of rates is 
correspondingly reduced. 

Railroad earnings are keeping up well as a rule, although 
March was a month of very rough weather, and the earnings 
for April ought to be relatively better. 

In speaking last week of the railroad cases decided by the 
U. S. Supreme Court we accidentally wrote the Iowa7?cases 
instead of Minnesota cases. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 314 to 8 per cent, 
with 4 4¢ per cent as a fair average. Prime commercial paper 
is quoted at 5144 @6p. c. 

The Bank of England weekly statement on Thursday showed 
a loss in specie of £417,000, and the percentage of reserve to 
liabilities was 41°23, against 46°14 last week; the discount rate 
remains unchanged at4 percent. The Bankof France gained 
2,325,000 francs in gold and 2,975,000 francs in silver. 

The New York Clearing House banks in their statement of 
March 29 showed an increase in the surplus reserve of $915,225, 
the total surplus being $4,331,650, against $3,416,425 the 
previous week. 





Differen’s from 











- 1890. 1889. 1888. 
Mar. 29. Prev. week. Mar. 30. Mar. 31. 
} i 
| $ $ $ 
ee: | 60,862,700 .......... | 60,762,700 — ee 
AY >= reese 





Capi 6 
ee 5 | §3,452,70 
saene and disc’ts 401,577,600 Inc Reese ASt eeeenel ees 32,000 

















Circulation .... .. 3,662,300 Inc. 24,800 292,900 7,602,700 
Net deposits. ..... 412,033,000 Inc. 597,900 437,936,700 373,318,900 
B --| 83,004,000 Inc .1,523,700 80,521,700 71,351,300 








PE wcintiiinesed 
Legal tenders..... 24,335,900 Dec. 459,000 34,412,600 31,124,000 
Reserve held. ... 107,339,900 Inc .1,064,700 114,934,300 102,475,300 
l reserve. ... 103,008,250 Inc. 149,475 109,484,175 93,329,725 


Burplus reserve. 4,331,650 Inc. 915,225) 5,450,125 9,145,575 











Foreign Exchange.—Exchange has been quiet and dull, but 
firmer yesterday, and posted rates are 4 8514 and 4 88. 

To-day the rates‘ on actual business were as follows, viz.: 
Bankers’ 60 days’ sterling, 4 8434@4 85; demand 4 87@ 
48714. Cables 4 8714 @4 873. 

The following were the rates cf domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
par, selling 4%@14 premium; New Orleans, commercial, 





50c. premium; bank, $1 premium; Charleston, buying par. 
selling 14g premium; St. Louis, 50c. per $1,000 premium; 
Chicago, 25c. per $1,000 discount. 

The rates of leading bankers are as follows: 





| Sirty Days. | Demand. 





April 4. 
Prime bankers’ sterling bills on London..'4 85%9”...... l4 88@ ..... . 
DE ncccccenes seasedesoonss 4831.04 83%; __—s........... 





483474 83%) ........ 


Documentary commercial............... 
5 1938 75 18% 5 167205 16% 


Paris (francs) 





Amsterdam (guilders)...... ..............:| 4018 @40 544 40 *44@4038 
Frankfort or Bremen (reichmarks)........ 947,095 9553 095% 
Coins.—Following are quotations in gold for various coins: 
Sovereigns... .... $4 87 @$490 (|Finesilver bars... —95%0@ — 9614 
Napoleons ....... 3 87 @ 390 /|Five francs....... —91 @— 95 
X X Reichmarks. 4 74 @ 480 |Mexican dollars.. — 754@ — 7614 
25 Pesetas.... .. 480 @ 487 Do uncommere’| — 75 @ — 76 
Span. Doubloons.15 60 @15 75 (Peruvian sols..... —71 @ — 72 
Mex. Doubloons.15 60 @15 65 /English silver....4 82 @ 4 86 
Fine gold bars... par @3,gprem.'!U.8.tradedollars —75 @ — 78 





£ United States Bonds.—Governments have been firm, with 
an advance in the quotations for the currency sixes. The 
sales to the Secretary this week were $536,500, of which 
$356,050 were fours. 

The statement for this week is as follows : 



































444 Per Cents due 1891. 4 Per Oents due 1907. 

Offerings. |Purch’es.| Prices paid.| Offerings.|Purch’es. | Prices patd 

Saturday ... ee en ee $38,000! $58,000 123 
Monday.....; $53,500, $53,500 1034 26,600 26,800 x 122 
Tuesday.... 7,350, 7,350) 103% 52,000, 52,000 x122 
Wedn’sday. 5,000, 5,000 10344 21,750 21,750 x 122 
Thursday... 62,500, 62,500 103% 37,50C $7,500 x122 
Friday ...... 52,100 52,100. 103% 160,200; 169,200 x122 
Total. $150,450 $180.450 103% 354,059! $356,050! x122 














™The closing prices at the N. Y. Board have been as follows : 





Mar. | Mar. | 
29. | 31 | 


4198, 1891. ......reg.|Q.-Mch.|*1032 *10312*1031g *10312 *10342 
419s, 1891. .... coup. Q-Mch.|*103 12 *10342 *10312 *103%2 10319 


Interest 


April | April 
Periods ie 2. 











April | April 














48, 1907... ......reg..Q.-Jan ./*122 ("122 | 12218*122 (*122 ae 
4s, 1907........ coup.|Q.-Jan .\"123 | 12348 122 *122 (*122 © 
6s, cur’cy,’95....reg.\J. & J.*116 *116 |*116 *116 *116 = 
6s, cur’ey,’96....reg.|J. & J./*118 (*118 *118 |*118%2*118%2 
6s, cur’ey.97....reg.'J. & J.|/*120 *120 |*120 |*121 .*121 | “ 
6s, cur’cy,’98....reg.|J. & J.*123 (*123 ("123 *124 (*124 | 
6s, cur’ey,’99....reg. J. & J.\*125 (*125 1*125 (*126 |*126% : 








* Thisis the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—There has been a good busi- 
ness in State bonds at the Exchange, transactions being well 
distributed and embracing the following: $23,000 Tenn. sett. 
8s at 7334-74 and $1,000 sett. 6s at 109; $10,000 Ga. 7s gold 


at 101 ex int.; $20,000 So. Car. 63, non-fund., at 37-4; $3,000 
No. Car. consol. 4s at 9634, $10,000 6s of 1919 at 12414, and 
$5,000 special tax (Chatham RR.) at 5; $5,000 Va. 6s def. tr. 
rects. at 8, and $23,000 La. consol. 43 at 954. 

In spite of the dulness in the stock market, railway bonds 
have been rather active—in fact, on Wednesday and Thursday 
more active than for many weeks past—and prices throughout 
the list generally show advances; the L. N. A. & Chic. consols 
close at 99 ex-interest, which is 144 per cent above last week’s 
closing price. The fall in the Erie 2d consoJs last week 
(caused by the rumored new issue of bonds) has been 
recovered. On Thursday Fort Worth & Den. ists and 
Tex. Pac. incomesand Phil. & Read. incomes were quite active, 
the latter on the announcement that the opposition party 
would be represented in the Board of Managers; the different 
issues closed as follows: general 4s, 8514; 1st incomes, 6814; 2ds, 
50; 3ds, 405g; against 83%, 663g, 4714 for the generals, Ists and 
2ds, last Friday. The P. Dec. & Ev. 2ds have advanced from 
70 to 73 during the week and the Evans. Div. ists from 10014 
to 102. 


Railroad and Miscellaneous Stocks.—The stock market, 
which for some time past has presented such a dejected ap- 
pearance, brisked up this week on Wednesday and Thursday, 
with a more encouraging tone. Prices, with few exceptions, are 
higher than a week ago. Some buying for London account, 
together with the settlement of the Reading difficulties, the 
Mackay-Big Four deal and the discussion of Chairman 
Walker’s plan for renewal of the Inter-State Associ- 
ation all helped the situation. Central of N. J. has 
been one of the weak stocks and closes two points 
lower than last Friday—119 against 121; Mo. Pac. is also 
a trifle lower. The small deal between the Big Four and 
the Mackay system in regard to the Cin. Wabash & Michi- 
gan Road sent Big Four stock to 733g, against 7014 last Fri- 
day, the close being at 72°4 ; the Evans. & Terre Haute, how- 
ever, rose from 10834 last week to 120 this week. Reading has 
been a feature, and closes at 4214 against 4014. 

The Trust stocks have not shared in the activity of the gen- 
eral market, but are weak and declining ; this does not apply 
to Chicago Gas Trust, which alvanced to 4534 on a good busi- 
ness, from 425, last week. Pipe Lines are down to 81, 


Sugar 62% and Lead 1814; against 847, 64 and 1814 respect- 
ively last week. The Chicago Gas Trust case was adjourned 
on motion of the plaintiff. 




















Apai. 5, 1890,] 


THE CHRONICLE 


475 





STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING APRIL 4, AND SINCE JAN. 1, 1890, 




















































































































oe HIGHEST AND LOWEST PRICES Sales Range Since Jan. 1, 1890. 
8. Saturday. | Monday. | Tuesday, |Wednesday, | Thursd i 4 | 
- ~ J aye | . a Frid : Ww 9 
ae March 29. | Mareh 31. | April 1. | April 2. ‘| Ap 37 yes My dhe Lowest. Highest. 
a 
Atonison Top & Santa Fe; 37 37 | 3718 3753 371 3 | | 
son Lop anta fe.... é 77 3 3 ‘ ‘ 
Canadian Pacific............-. 3. 2 72iq| “71% 72a, *7 “71% 733 °7 Se it 73% 3% 30,000 oe ee as 39% Apr. 3 
,Canada Southern ............. 545g 54% : 2 Cea : ° 
Central of New Jersey........ 119 "120 * tz 119i 11819119" 118% 119% U1 119 119 , S 1s0llaste rob, alin7ieaee a 
Central Pacific..............-. 30 30 | 30% “30% 31M *30% 31 31 13 + Ov. 27 a men 3 
Chesapeake £0.—Vot.Tr.cert. *22% 23%) 23 | 23 23 | 23 2336) 2333 23% 2,040 2243 Feb. 24 e716 Jon ¢ 
De yo ay i A yrs 3 ~ Su 51s > Bly 60% 601g 604% 61 '830| 58 Mar. 1| 65% Jan. 5 
o 2d pre "397 41 
Chicago Burlington & Quincy. 108% 108% 106% 107 14) 10732 10738, 10733 10712| 106% 10718 3,335 101s Feb, 2111085 Jan, 27 
Chicago & Eastern Me = = R SSte Sait — =. 33 34 e 1420 rt — : Ee 27 
: 84le | ly eter : "§ ' 
Chicago Milwaukee &St. Paul,| 6778 68 677, 6844 68% 68% Gslo 68%! 68% Go| 19.558] asetie al Fiw tee oe 
— Do pref.|¥1127311273,°113_ 113% 113% 113% 113% 113% 114 114 3301113! Jan, 17 117 tier. as 
Chicago & Northwestern ..... ce +33 Rie a: yt i +t Hi t1i% 111% 1115,112 : 7,250 7 Saal ng af tigit toe be 
. l 141 *141 y ‘ 5 “ € 
Chicago RockIsland&Pacific,| 9142 92 | 913 91% 917% 92le O21 o3i4 92 Se naan Meets a os time. 2 
Chicago St. Louis & Pittsburg: aa Be “hte = a 17 a 1742} ‘16 17 : 200) 1539 jon. 16 iat Feb os 
mn O | 746¥o 50 | 74810 50 | 48%2 51l2 iy peers 4319 Jan. 13| 53 Feb. 26 
Chic Ame Paul Min. & Om. < Senor st te K+ Issa K- 33 Kg 34 32% 32 4 200 31 sae. a. a. Jan 27 
Cleve. Cincin. Chic. & St. a 7014 7014; 70% 70% 71 7114! 719s 72%) 723% 733: BR + RE An ¢2dan. 27 
Do ref.| “2712 98lg, “97% 98%) “9749 gaul 93% 93% 98% 93% 11355, 96.7 Feb. 17/100.” Mar. 1 
Columbus Hocking Val. & Tol, *214 23 217% 2255 22 22 | *22 22 2214 2244 rs 1819 Ja * $3] 937 Mar. 13 
Delaware Lackawanna &West| 13553 136 = 135% 135% 1364 ag vt bP on 13518 136 36, 570 13493 Ap 2)13 o> 
Denver & Hie Grande apadigay +m rr rye = 1444 14) 14% 14% 15% 310 “hho ; tik 9 
yref.| “44% 3 RN ee ee 3 ° : * A} = ° 
Deny. Tex. & Ft.W ..assented| 3273 327 3315 33le\ 3335 $31), 3353 337, Soe + hr 1.799 oe a a 5133 Feb. 1 
East Tennessee Va. & Ga..... *8lo 9 ‘81g 8%, 8 8 | 83 8 *353 Oly "490 gio Mar. o4 > fae Jan. 28 
_ Ist pret. me! 73 | zis 714) 72% 72% "71a 73. | “72 73 60! 67 Jan. 6| 74 ren, 5 
, 1 *22 2% ‘ 21, 22 Q2lo 2215) 2: ; a= a . 
Illinois Central.............. i wiktinaiiii ladies “114g 115%) 1151911515} 115% 11545 +115% 117 : oa Byte = a7 24 Feb. 7 
iS wane... eee eneeee. 63% 1719) a" } a. 1719] “1713 1719} 17% 177% 260 17 “Feb. 23 ‘1914 Feb. " 
viet 3378 637 “64 641g) 644 649) 64 ; an , 
Lake Shore & Mich. Southern | 1067 73 10716) 10744 1074) 1071s 1074 20733 1075. % 1074 183 ete ae ste ee 
a eee *87lo 88lo| 89 3lo 89 | *88 8940 : ott 104g Jan. 15/108'3 Apr. 3 
Louisville & Nashville. ......” 83% Ber] 835 84 | Sain Sa] 8429 847% 8175 a3 : 21,019] oo% Fo 24| 91k Jem 25 
Louis. New Alb: & Chicago .. 4314; ‘4219 45 | *42¥o 45 4415 44 451 ; 1 ; 4 Feb. 24) 9144 Jan. 29 
Manhattan Elevated, conso!.. tors 10718! 10644 10634) 1064, 10619) 107 107 107 107 : "260 .- oo 29 +, a 22 
Michigan Central.............. 9753 97%! 97lo 972 9 97 974; 98 99 3 450 100 Jan. 14/109%4 Mar. 15 
Milwaukee Lake Sh. & West..| *88 95 }*88 95 | ............ “90 95 |*90 95 : ae oe oo 4; 99 Apr. 3 
Do pref.|*106 112 106 112 |+i6i 109 |*104 109 |*104 1085, pees aes ee. J a oe 
Miss. Kan. © soune, ee Mee | ccna scnccel 68226 *8eeel sapcen eganss 933 932 *9ly 10 : oe a 109 Mar 26 117 Jan. 23 
Missouri Pacitic............... 7314 73lg) 17238 7342) 72% 7344) 7242 73%4) 7258 73s 10,730 _933 Apr. 2) 1253 Feb. °8 
Mobile & Ohio................. Y et * ty Repeat “14. 15 | *14 «16 | *14 15 al sete +f) too = 
Nashv.ChattanoogadSt.Louis|*102 105 |*100 104 |*100 103 [102 10334\*100 103% : a oe oa ee 
New York Central & Hudson.| 107% 10714) 106% 10744, 107. 107 | 10744 10744; 10713 1074 : "367/106 Feb l pe Feb. 1 
New York Chic. & St. Louis...| *1718 17%2| “17. 17%! "16% 174); *16%8 174) 17 17% ; 1251 16 Fob ol tant toe an 
Do Ast pret. ‘7044 71 | *704% 71 | *70 70%2| *70 70%) 70g 70le oenl a= tan 9 ae a 
2d p *39 3919) 39 3942) *39 =—- B94! 395g 3953) 39% 39% 400| 36. Feb. 21 597 Mar : 
New York Lake Erie — 23% 249 24% 24% 2433 2415) 2414 2453) 2473 247 11,985] 237 Mar, 28| 27% Jon Po 
re j te 2 eee . RP etal : 310 ‘ 1 7 
New York & New Sect 4552 46 45% 457%! 46 461 .y 59 Mar. 31) 654 Jan. 29 
New York Ontario & West. . 3 $6 | i815 Is%| “1s si] isi ise 189 ht Sea ete. 7 ere 
New York Susquchao, & West. *6lg 6%) *62 6: 6 6 “61g 7 *6 6% "500 ‘Gat Mar. 33 a. 5 
pref.| *27. 28 | 2722 2749] 27 28 | “2719 2819] *27lg 2819 cool ge Ye atl ain te of 
Norfolk & Western I Mie ce “19 20 | *19 420 119 20 /|*19 20 | *19° 19% ‘ 27 —_ 27| 3110 Jan. 25 
° pref....... “591g 601g) *5912 6019) *6053 6073) *604 61 | *601 61% ie Bp 3970 = * 63% — o 
Northern me" ihaaindininss “31 31%; 3's 31's} 31% 31%) “3149 32 | 31% 31% S “"335| 39 ° jar 13] 3355 Jam, 27 
jakeone 73%3 73 7344 7312) 731g 7373! 74% 7433! 74144 745g Ss 7,976] 71 cao 1 oan an. 27 
Ohio & Mississippi. casieialiaitted 19%, 197,| *19!2 20 | *19%2 20 | *19%0 2019| *19% 20% = Jak ti oe co oe 
Oregon 8 tah North..| *4438 ...... 4444 444) 45 45 | 4512 4519| *461g 47 > aout as *ioe a as a 
Oregon & Trans-Continental..| 37% 37%! 37% 3818) 38 384) 38% 3810; 3833 38l * 6,130] 3320 Ja , 3 op : 
Peoria Decatur & Evansville.| 21 21 | *20%2 22%) 21% 23 | 22% 23%) 22% 23% 5485) 16h. Jom 17 + Ry em 25 
Phila.& Read.Vot.Trust.Cert.| 4012 40%| 40%2 40%) 4053 407% 41 42%4| 415 421) 90'6s0l Ao yee is] 43 Fob, 7 
MiciapesdSWest E's Terminal 20% 20%) 20% 236) 21 21%) 21% 21%) 21% 21% i7'340| 20 Feb, 21| 2314 Jan, 86 
"7 * qT “7 aly bf 78 78 1000 . + 
RomeWatertown&Ogdensb'g| 106 106 °|105 105 | 1 000) 76 Jan. 18) 80 Feb. 8 
Bt. Louis & San Francisco...| *16  17}9| *16 1712 A oie 10534 a — a 106% yr 108 oe ois ae oo 
~ pref.| 3793 37%| ~35 3742| “3612 3712| 3612 361g) 37 37 300] 3629 Jam, 27| 39% Feb, 26 
Do 1s wm 3 8 *88 891g) *88 90 *R8 90 «28 90 ; an. 1g eb. 26 
St. Paul & Duluth, pref.......| ...... ...... 86 86 87 87 37 87 88 88 . "350 8742 Feb. 11; 96% Jan. 8 
St. Paul Minnea. & Manitoba.| i113 17ii2| 112. 112 |*111 112 | 112 112 |111%8111%| penitent ans es 
Roxana Pacite fai 33% 337| 33% 34 | 33% 3415) 34 35 | 34% 35 jane aaa tae, ol hee Sf 
xas & Pacific ......... 2.2... 19144 19%) 1934 19%) 1s 9: < ms 
Deets wick | ABN ABS] SBE aBe) BE 38S Ae Mee ABN gee) |) Sam aga Mar 2a See 2 
Pacitic.......-......2... 6233 62lg| 6233 6219) 6253 6273) 62% 6313) 63 6315 2/3 
Wabash, n *12lo 12% 12% 12% *1232 12% 12 12 ‘ 12,340 615, Mar. 19 87, Jan. 23 
ap SAE beotabeee : = 1212 12 500° 12 Feb. 25) 14 Ji 
abash, nn ea RE 26 26 257, 2¢€ 2644 26 94S, 2Ae| 27 : ; =e - an. 28 
Wheeling é Lake Erie..." 35% 35%) 39% 35% 35% 96") 35% 96%) 36 36m) | 3/730 30% Jan. 11) 369 Mar. 18 
ret.| 72°3 7253} 72% 72 2% 727%,| 7: oy, ove can. ° : 
Wisconsin Central oe, 30s 307 30.2 301 San 31 . 31 aa ar si rr 67 Feb. 24) 73% Mar. 24 
(iscellancous asta, 938 28 Feb. 17} 3633 Jan. 10 
cago Gas Trust............ 4216 4273, 43 43 l ly ; 
Colorado Coal & Iron....7777” 440, 45%| 44% > —- * rT 4455 44 17,308 41ls Mar. 13} 4833 Jan. 28 
Commercial Cable Co......... 103. 103 |*102% 103%!x1013%101%/*101 102 |*101 102 : 290 39'4 Jan 2, Sl Feb. 8 
Consolidated Gas Co.......... 9673 967, 961 9615] 9633 963, 96% 96% 9612 96 56 x101% Apr. 1103 Jan. 8 
Delaware & Hudson Canal...) 14933 14933, 150 150 | 14933 14933) 149 14914) 149% 1497, 13082 San. 3 Re = 10 
Edison General Electric. ..... -|*10215 1023; 102144 10214) 102441024! 102 102 | 10218 1021 : "679 m > «Jan. 10 
Conpee Smpeovenent cele 44° 46° 46 46| 45 46| 45 45 | 46 4629 468| 4355 Mar BN . Jan. 28 
"93 97 | *93 5 5 | 1 oe ' 
oreges tA Navigation ( Co. ‘97 99 | *97 og “93 99 99 99 ‘99 100 380 oF aa. aie Jan, 24 
Pacific Mail................... 381g 3813| 381g 38%! *37lg 381) 37% 38 8lg 3 705 an Feb: 3) 41 — 24 
ees ein disci 190 190 | 190, 190 |*190 192 190 192 |*1901 19112 733 187° Feb. 29.193 Jan. ié 
. ee te Oy on Sy nu | eG | | RBS rome az es dom ot 
estern Uni ' "B16 813%! 815 81 ao] ‘coves *ossee] “Eee. mea! “mas? se 2 = = : ~ ar. an 
Trust mae eae, = aia 81% 81%) 81% 817%) 81% 824) 824 82le 3,497 x811e Mar. 20| 857% Jan. 29 
mer il Trust recei ts. 26 Ble 264 261 1,| 9681 
Big rae des) ge Sg 30 BB) SB Bes) BB ay Bes ae | RR Sak a] ET 
atch ied 17% 18 | 17% 18 | 17% 18 ; ’ 
Pectencenmenss: | at Be ie? Bel At eel Be Be) Ee) eae ae al Se 
pee Express *: See 63% 64 | 63% 64 | 63 63% 627% 63%) 62% 63% wees 50 Jan. ae 70% Mar. 21 
AMS. .......0-2.2--- 22 -e eee *150 156 *150 158 |*150 1 '* » | 
American e020 “113 115 114114 Lids 11D 4s tip lake iie soe bee, Se. SE ee 
wane ee htithinh it hiahia tides ‘86 89 | 88% 88%, = 837%, 887% 89 89 | ; pr 7 "a" — at 
8 . Fargo C ‘oR ee meme * 5 |* x & * * | ’ i . an. 
n tnaetive join 22 /t140 145140 145 "+140 135 “140 145 ‘140 145 ies bere. 135 Jan. 7|144 Feb. 7 
merican Tele #6 | + | — ; | 
American Telograph & Cable. *83 85a *8B 852 es ergs) ese eg BBM BBM | way (84 Mar 7 87 Jan. 27 
Chicago & Alton.............. “129 134 ("129 134 “130 134.130, 134, *130. oo 10 ad a aes em ot 
ash. & Balt—Trust rec.) “212 2% *2lo 2 Qo 2% *iy eBlog “3 Pf ae ae ee Se oo 
on ref.—Trust rec.| *4 “4% 5% ‘*41lo 5ilel +452 : | #4ig 54 | co. ok er | an mg — rt i = 
olumbus & eeeang, Coal ... 20144 20% 220% 20% 22g 22% 22 22 | 2219 231 azo 1 an 6\4 Jan. 14 
Evansville & Terre Haute..../*108  ..-... 108122110 ‘110. 20 120 *115 120 tod 96 Jan, 171120’ Apr. 2 
new York New Hav. & Hari.| 249 249° 243 252 "248 959° +249 252 ("249 252 181 jan: talasa Feb. 4 
cksilver Mining SS eraaaee *Bly ‘644 6% 64 <6 6%) "64 “7 30 or tes Jan. 10.252 Feb. 4 
a. »pret.| “35's 37, | “35% 97 | 135s 37 | 36 3619 *3614 38e 200 3512 Feb. -1| 39% Feb 7 
is Louis Ark. & Texne eae 5 ~ = =" “ | *40lg 42 | te ” * G0; 40 Mar. 3 3. Jan. 27 
—aadk Main ta ae 2""| come, @atel ¢imta Gh | Chain On | 200k on : ° an. 
as acific Land Trust..| *1912 20% +1919 20 “1919 20 | 9% 20 | “19 20 a ee |19 Mar. 6) 234Jan. 2 





* These are the prices bid and asked; no sale made at the Beard, § Prices from toth Exchangee. 


x Ex dividend. 


Lowest price is ex div. 
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INACTIVE STOCKS—Quotations continued, (* Indicates actual sales.) 
Bid. | Ask. Ask. || . Bid. | Ask. | | Bia. Bid. | | Ask. Ask. || | Bid. | Ask. 
Alb’n & Su 160 cr Hous. & Tex. C. 3 Ee 4 iM & Chas..,* 62 |...... Pitts. & W.tr.re 29 Cahaba Coal. . TE Tiguan 
Bell. &80. 18} ea 1 Sic 770 | Ti. C.leasedl’s | aa Milw. & North.| 50 | 55 | Pitts. & W. trre| 25 37 ‘Cameron Coal. 2105 3% 
Bos.Air Line,pf, 10319! ...... Iowa Cent..... 9 Minn. & 8t. L. 642 7 | Renns. &Sara.| 176 185 | Colorado Fuel.| 79 | 81 
Buff. R. &Pitts..* 23 | q | rt) ref. * 25%9'...... | do ref.) 14 16 | Rich.& Alltr.r. 21g 25 ‘Consol. CoalCo.' 2219; 25 
 SO0C.) FF j..c0s- Keok.& DesM.' 3 ‘Morris & Essex *150 |...... Rio Gr. West..{ 17 | 19 | Hack’ns’kWat.| 100 |..... ° 
Burl.C.R.&No.| 25 | do. ref. * 12%!......! 'N.Y.N. H. & H.| 249 252 || ra) ref.,; 41% 42 do. pref.| 100 |..... 7 
Cedar F. & M. 3 6 | Kings. & emb 16 |......)'N.¥.Lack.& W.|*11119)...... ~St.L.Alt.&T.H.| 39 | 45 | Laclede Gas... Ly 16 
Cl. & Pitts.gu.. 15419'...... | Mahon’ gC. R’ 60 | 70 (N.Y. &Nor. oom ° " ‘aan ‘| do. ref. 110 (125 | Mary’d. Coal..| 1319) 15 
Denv. & Rio.Gr| 14% 15)’ ref. 110 115 Ohio Ind.& 8 | Tol. & O. Cent.,* 60 70 ‘Ontario Silver, * 4119)..... >. 
Des M. & Ft. D.| A 7 i me. “Beae a eee: | do pref. 20 24 | do. pref.| 77 9 Penn. al. . : 280 '300 
Des M.&F.D.pf, 25 | Mar.H.& Onin * 14 | 1412 Ohio Southern. 16 | Tol. Peor. &W.| 1634) 17_ || Ph.Nat. (roe Derlam (Ob eee 
G.BayW. &St.P| | 8 |\M.H.&O.,pref.! 87 | 91 | Pitts. Ft.W.&C. “15120 ‘seumie 'Va.Midland...|; 46 | 471% Postal Tel.Co..* 26 | 30lg 












































BONDS — LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, ANB RANGE SINCE JAN. 1, 1890. 














Closing. Range since Jan. 1. | | Olosing. Range since Jan. 1. 
RAILROAD AND MISCEL. BONDS. s. RAILROAD AND MISCEL. BONDS. 
Mar.28 apr. 4| Lowest. | Highest. Mar.2R;apr. 4 _ Lowest. | Highest. 
| ‘ | 
At.Top.&8.Fe.—100-y’r 48,1989 8414 _ 85% 833g Mar. > So er Mutual Un. Tel.—S. f., 6s, 1911./100 b.'103 a..101_ Jan. 10214 Feb.. 
i0oyear income 44 cael 1989 59 | 60 541g Feb Mar Nash. Ch. & St. L.—1st, 7s, 1913 1329b, 132 4b. | (13234 Jan. (133 Jan. 
Atl. & Pac.—W. D. inc., 68,1910 14%4b. 1458 | 12 Jan. 159 = | ao Ch.& St.L.—Con. 5s, 1928109 b.!........ (106% Jan. 110144 Mar.. 
it 2 MT... scsseheseent T31ob. 75 7015 Feb. | 75 r.  N. ¥. Central—Extend., 5s, 1893/104 |104 pb. 10344 Jan. |10414 Mar. 
Can South.—I1st guar., 5s,1908)108%2 1091s 107 Jan. |110 Fob. . Y.C. & H.—I1st, ep. 78,1903 13149b./130_ b..1301%4 Jan. 1311. Mar. 
2d, 5s, 1913 alee aie eiemmeeniiibl 98 | 97%b.! 97 Mar. 100 Jan. Deb’nt’ re, 5s, coup., 84, 1904;111% (110% '110 Mar. 112 Feb. 
Central of N. J. ang 78, 1899.120 b.119%2b. 11919 Apr. [122 Jan. | N.Y.& Harlem—1st,7s,reg.,1900/126 b./128 a./12519 Jan. 127% Jan.. 
Convert. 7a, 1902. ......---.--- 127. ib. +H b 12419 Jan. |128 Feb. | N. Y. Chic. & St. L.—1st, 48, '1937| 9638 | 945, 931o Jan. | 97 Jan.. 
General mort., 5s, 1987.-.-.---- ‘1114 11 1104 Jan. (112 Jan. | N. Y. Elevated—l1st, 7s, 1906. . -|113%2 {114 b.\113° Mar. 115 Jan 
Leh.& W.B., con. 78, 1900,as’nt 1134 113%. 113. Mar. 116 Jan. (N.Y. Lack. & W.—lst, 6s, 1921.133 b.!1331eb. 13215 Jan. |13415 Feb. 
— Mortga — BOAS.occee | scctsaesatbehinielnieite nil 103 Jan. |1041g Mar. | Cons+ruction, 5s, 1923 , idl eal 110 b.}110 b./111%9 Feb. |11115 Feb.. 
m. Dock & 58, 1921 .../109 b. 10942a./10719 Jan. (110 Feb. | \N.Y. L.E. & W. pam. 70,R00e BE Diloccccess 36 Mar. 139% Jan: 
Central Pacific—Gold 6s,1898..116  (115%b.112 Jan. 116% Mar. || Long Dock, 7s, 1893.........- 11044 |10919b.'1081o Jan. 11034 Mar 
Land grant 6s, 1890......--.-- (102%b. 100 b..101% Jan. |1027, Mar. | Consol, 68, 1935 A RAE 22 b.j120 b./120 Jan. |122% Jan. 
Ches. & Ohio.—Mort. 6s, 1911. 1145 Bo leeseeene 115149 Jan. (118 Feb. ||. 2d consol. 63,1969 ae iteaaial 10144 (101% | 9833 Mar. 102% Jan 
Ist consol. 5s, 1939. ....------ 00 10148 |100° Mar. 191% Jan. | (N.Y. Ont. & W.—ist, 6s, 1914..{11078 (11118b.'11033 Mar. |/113% Feb. 
R. & A. Div.,1st con.,2-4, Be scncess 71 6919 Mar.| 71 Apr. | | Consol. Ist, g. 5s, 1939 ....... 97 a.| 97% | 96 Mar.; 98 Jan 
Ches. 0. & 80. W.—68, 1911.....|........ 108 b.108 Mar. |11322 Jan. | N.Y. Sus. & W.—1stref., 5s, 1937| 97 b.| 96 b.| 97 Mar.| 99 Jan 
Chic. Burl. & Q.—Con. 7, 1903..|127 b. 12 126 Jan. |1271 Mar. | | Midland of N. J. a 6s,1910/116 b./113% (115 Jan. 118 Feb. 
Debenture 5s, 1913..... -.---- 10419b. 105!eb..104_ Feb. |10512 Apr. | Norf. & W.—100-year 5s. ..1990| 95!2b/ 96 b.| 95 Mar. | 9633 Mar 
Denver Division, 48, 1922 . 93 b. 92%0b.) 92% Feb. | 95 Jan. | North. Pac.—1st, coup., és, 1921 11473 /116 113% Jan. 116 Apr 
Nebraska Extension 48, 1927.| 92%b. 93% | 92 Jan. Feb. | | General, 2d, coup., 1933 ...... 1342 |110% (110% Apr. 1141, Feb 
Chic. & E. Iil.—1st, s. f., 68, 1907|116%b. 117 b..11619 Feb. 1118 Jan. | General, 3d. coup. 6s, 1937 .../11042a./110% (10914 Jan. 1111 Jan. 
Consol. 63, 1934.......-------- 18 b.115leb./118 Feb. 121!¢Jan. | North Pac.&Mon.—1st, 6s, 1938|1052 |10633 (10414 Mar. |1081g Feb 
General consol. 1st, 5s, 1937..| 954eb. 97eb.| 95 Feb. 100 Jan. | No. Pac. Ter. Co.—1st, 6s, 1933.|/108"sb./1101gb.'106 Jan. (110 Apr 
Chic. Gas. L. &C. —1st, g,58,1937 i aot 90% Jan. 94% Jan. Ohio Ind. & West. —Ist, 58, rec..| $342 | 83%a.| 8214 Jan. | 841o Feb 
Chic. Mil. & St. P.—Con. 78, 1905127 ob. 127 1245, Jan. (127% Mar. Ohio & Miss.—Consol., 78, 1898. 115 b.115 b.1145g Feb. (115% Apr 
1st, Southwest Div.—6s, 1909.|114 b. 114 b./113% Mar. 114% Jan - Ohio Southern—lst, 6s, 1921 . 10 110 a/108 Jan. 110 Mar 
Ist, So. Min. Div.—6s, 1910 ../1144 114% 113 Jan. 117 Jan || 2d, income, 6s, SOE. ccnesce OF Bil. vcceees 45 Mar.! 55 Jan. 
Ist, Ch.& Pac. W.Div. —5s,1921 10612a. 1067384.,10512 Jan. (108 Feb. | Omaha & St. L. —I1st, 4s, 1937..|_ 7649a.|........ 7340 Jan. | 761. Jan. 
Chie. & Mo. Riv. Div.—5s, 1926) 102%8b. 102\4b.'10214 Jan. 102% Feb. Oregon Imp. Co.—1 st, 6s, 1910./104 a.|104)8b.'10115 Jan (10414 Mar.. 
Wis. & Minn. Div. ae, 1921 ../10344b. 103%sb.|103 Jan. 103% Feb. “Ore. R. oar. Co. —I1st, 6s, 1909/110 10942 (109 Feb. 1113 Jan. 
Terminal 5s,1914............. 103%ob.'........ 1103. Mar. |105 Jan. || Consol., 5s, 1925 .............- 103 {102 -b.'102%4 Jan. |1041¢ Mar. 
Pe, SO nn senencceelasoscesé 68 67% Apr. | 68 Apr. | Pry of Pre I—6s, 1922.|/1062b.|10714b.'1033; Jan. 10730 Apr 
Chic. & N. W. —Consol. ve, 1919./142 b,. 143 142 Feb. (144 Jan. Penn. Co.—41gs, coupon, 1921..|110% |10944b./108% Jan. (11014 Mar 
Coupon, gold, 7s, 1 -eee----/127% = 127%4bD./126 Mar. 128 *Mar., Peo. Dec. & Evans.—1st,6s, 1920/104 a./105 b./101 Jan. 104 Feb. 
Sinking fund 6s, 1929. ete '116%b. 114 b./115%o Jan. 117 Feb. | Evansv. Div.—Ist, 6s, 1920.. .|100 b.}10242b./10G Mar. 10612 Mar. 
Sinking fund 5s, pocdseesal 108 gb. 1064b./10614 Apr. (11012 Feb. 2d mort., 5s, 1927............. 66 73 b.| 66 Mar.| 73 Apr 
Sinking fund debent. 5s, 1933)111 b. 110%b./109 Jan. 111% Mar. | Phila. & Read. —Gen. 4s, 1958... 832 8514 8O0lo Mar. | 87 Jan. 
25-year debenture 5s, 1909. . .|1072 108 b./105% Jan. 10812 Feb. |‘ 1st pref. income 5s, 1958 ..... 66 G8le 62 Mar. | 801 Jan. 
Extention 4s, 1926 ............ | 96 9T7%D.. 96 Jan. | 99% Feb. | 2d pref. income 5s, 1958...... 47'2 | 50° 431g Mar. | 54% Jan. 
Chic. Peo. & St. L.—G1d.5s,1928 94 b. 947%. 91lo Jan. | 95% Mar. | _3d pref. income 5s, 1958...... 3944b.) 405, 36 Mar.!| 49 Jan. 
Chic. RK. I. & Pac.—6s,coup.,1917/129 b. 129%2b.:12914 Jan. |131_ Feb. | Pittsb. & West.—1st, g., 4s,1917/_ SL 8lleb.| 80 Feb. | 8236 Jan. 
Extension & col. 5s, 1934..... 105 10514b.'104 4s Jan. 10573 Feb. | Rich. & Danv .—Con., 6s, 1915 ..!116 b./116  b. 1151e Jan. 117% Mar. 
Ch.8t.L.& Pitt. —1st,con. 98,1932104 b. 102 b.100 Jan. 10412 Mar. _ Consol. gold, 5s, Oe on 90 S7leb.| 88lo Jan. | 91%4 Feb. 
Chic. St. P.M. &O. n.68,1930/121 a.121 b.:120% Feb. 122% Jan. | Rich.& W.P. Ter.—Trust 68,1897) 98 b.| 9910 | 98lo Mar. 103 Jan. 
Cleve. & Canton—Ist, 5s, 1917.)........ 92 b.! 92% Mar. | || Con. Ist & col. trust, 5s, 1914) 79 79% | 77° Mar.!| 8134 Feb. 
Cc. C. C. & 1.—Consol. 78, 1914..:132 b......... 13210} Mar. 135 vob, _ Rio G. Western—1st, 4s....1939| 722 4S 6973 Mar. | 73 Jan. 
General consol. 68,1934....../........ 118% 1174 Feb. 119 Feb. | R.W. &Ogd.—Con., ext,5s, 1922! 1121440.'11014a./10910 Apr. 11234 Mar.. 
Col. Coal & Iron—Ist 6s, 1900../10342 10342 (103 Mar. 108 Jan. | St. Jos. & Gr. Isl. —1st, 6s, 1925. 105 1sb. io? 104% Jan. |107 Apr. 
Col. H.Val. & Tol.—Con, 5s, 1931) 75 77 73 Mar. 79 Jan. | St.L. Alt. &T. H lst, x 1894|11122b.\11 Leb.!11010 Jan. |11214 Mar. 
General gold, 6s, 1904 ........ 76 76 73 Mar.| 77 Jan. || 2d, mort., pref., 7s, aati 108 2b. /10 7 106 Mar./111 Jan. 
Denver & Rio Gr. —— 8 eee 118!2b./118lo Jan. 119 Feb. | St.L. ‘Ark.& Tex.—1st Say ,excoup.| 3772 7% | 861% Mar.|} 91 Jan. 
A[st consol. 48, 1936...........- 7 7942 | 76lo Jan. | 7910 Apr. | at RCs REN ot 23 eb.| 23leb.| 2810 Mar.| 29 Jan. 
Det. B. CU. & Alp.—1st.g.,6s,1913/100 a.100 a.| 99 Mar. 100 Jan. | .L. & Iron Mt. —Ist, 7s, 1892.|104%b.|1045g (104° Feb. 108 Jan. 
Det. Mac. & M.—Ld.gr.3498,1911| 36 b. 3542 | 35 Mar. | 38 Jan. | “bd _ | Reet 107 109 b./107 Mar. 10914 Feh.. 
Dul. So. Sh. & Atl.—g., 5s, 1937.| 93leb. 9332b.! 92 Jan. | 94 Mar. | Cairo& Fulton—1 st, 7s, 1891.|10114 |10114b.'1001o Jan. |101%4 Feb. 
E. Tenn. V. & G.—Con., 5s, 1956) 106 106 103% Jan. 1064 Feb,  CairoArk. & Tex. —lst,7s, 1897 |10442b. 105 1025, Jan. |10519 Mar. 
Knoxv. & O —I1st,6s,go0ld,1925/111%4a. 110 b.108%9 Jan. 112 Mar. Gen. R’y & land gr., 5s, 1931.| 91 Oa tal 88 Jan. | 92% Mar.. 
Eliz. Lex. & Big San.—6s, 1902.| 95!2b.. 91.2 | 91° Apr. |lu4 Jan. | St. L. & San Fr.—6s, Cl. A, 1906|11242b./113 b.|112%4 Feb. |113. Jan. 
Ft. W. & Deny. C.—1st, 6s, 1921/105% 107 10310 Feb. ‘107 Apr. || 68, Class B, 1906.... .......... 11242b. 113 b. 11240 Jan. |113%4 Jan. 
Gal H.&San Ant.—W.Div.1st,5s! 94 b. 94 Db.) 9314 Feb. | 945g Mar. | 68s, Class C,1906............... Li2tob. BI 13 b./11238 Mar. |11314 Apr. 
GulfCol. ~~ Fe—lIst, 78,1909 117 b 117 b.1414% Jan. 120 Feb. ||. General mort., Gs, 1931 .......|-------- b./10914 Feb. |112 Jan. 
Gold, 6s, 1923..........-...... 761d 76 DD) 741¢ Jan. | 774 Feb. | §.P.M.&M. —Dak. EXt. "68, 1914 ee _ 117% Feb. (120 Mar.. 
Han. & St. Jos.—Cons. 6s, ee 117 b. 119 &.11733 Mar 121 Feb. || Astconsol., 6s, 1933........... 117% =|117400./1153; Jan. |120 Jan. 
Illinois Central—4s........ 1952;101%b. 100% =| 100% Jan. ‘L024 Mar. {| Do ose | to 410s ...|-------- Ol42 (100 Feb, |1021s Feb. 
Int. & Gt. No.—I1st, Gs, gold, 1919)111 4b. 110%b.' 1991; Jan. 1112 Jan. ||| Montana Ext. Ist, 4s, 1937 . S8lo &8%4b.! 8610 Jan. | 8910 Jan. 
Coupon, 6s, 190 ihe a 79 b. 75*4b.) 7314 Jan. | 77. Feb, | San A.&Aran. P.—1 St,g. 65,1916) 86 bd 8612b.| 85 Jan. | $7% Feb. 
Iowa Central—Ilst 5s, 1938.... | 854eb. 87 85 Jan. | S7% Feb, || 1st, gold, 6s 1926.............. 87 a.) 86 85% Jan. | 89 Feb, 
Kentucky Cent.—Gold 4, 1987..|........ 8440 | 84 Jan. | 85 Jan. | Shen. Val. Sek. 78, 1909, Tr. ree.|122 122 b./113% Jan, |122 Mar.. 
Kings Co.El.—1st,ser.A, 5s, 1925 105 a. 103%b. 1033, Mar. | 103 Jan. || General 6s, 1921, Trust rec. o4 531eb.! 48 Jan. | 55 Mar. 
Laclede Gas—I1st, 58....... 919; 81% 82% | 81 Mar.| 87 Jan. | §0.Car.—I1st, 6s, 1920, ex coup.| 9642b.| 97Job.| 96 Jan. 99 Feb. 
L. Erie & West. —ist, g -» 98, 19371110 109 109 Apr. 112 Feb, ||_ Income, 6s, hid ap ga a eng 9a 8 D.| 7o Jan. Jan. 
Lake Shore.--Con.cp. Ast 78, or hic aiaiasetle 125 b.4294 Jan. 12 Jan. So. Pac., Ariz. me 9 6s, 1909-10_|.------- 7 105% Feb. 107 Jan. 
Consol. coup., 2d, 78, 1903....'125 b. 125 b..1293% Jan. 125 Jan. | . Pae., Cal.—1st, 68, 1905-12..|-.-.---- 11219b./115 Jan. |115 
Long Island—tIst, con. a tg cael 114 a.113 b.\415% Mar. 11744 Jan. | Ist, consol., gold, 5s, 1938....)10242b./100 b. 1001g Apr. |103 Bx + saad 
General mort. , 4s, ee 96 b. 964b.) 963; Mar. | 99 Jan. | So. Pae., N. M.—1st, 68,1911 .../107 b./107 b./107 Jan. }1075s Mar. 
—* & Nashv. -—Con., 7s, 1898/118leb. 115!eb..4115 Jan. (11918 Mar. | Tenn.C. i: & Ry.—Ten. D., Ist, 6s| LOOl2 07 97 Jan. |104% Jan. 
. 0. & Mob.—Ist, 6s, 1930.../118 “bp. 118% 11534 Jan, /11820 Mar.| _ Birm. Div., ist, 6s, 1917... LOO = {100 _ Db.) 9812 Jan, |1031, Jan. 
“ 2d, 6s, 1930.......... '1095gb. 109.1106 Jan. (11012 Feb. | Tex. & Pac.—1st, gold, 5s, 2000 = 9212 | 905g Jan. | 927% Feb. 
E. H. & N.—1st, 6s, 1919.22 -- ton b. 114%2b.413 Jan. |1141 Mar. | | 2d, gold, income, 5s, 2000..... 833 | 38l2 | 37% Feb. | 407. Feb. 
General, 6s, 1930........20022, 14%). 114%2b.193 Jan. (115% Mar. | Tol. A. A. & N. M.—Ist, 6s, 1924 106 44a. 106 «(105 Jan. |10710 Jan. 
Trust Bonds, Se 11014sb, 110%8b.'1991o Jan. |11138 Feb. | Tol. A. oY & Gr. Tr. —ist, 6s, 1921|112 a./112 a./107 Jan. |110% Jan. 
00-year 58, 1937............--. low vevces 10942a8.'10515 Jan. (106 Jan. | Lol. & Ohio Cent.—1st, 5s, 1935|103}2b. 22... 102 Jan. |1037, Mar. 
Collat. trust 58, 1931.......... Jo neccece 108 a./104% Jan. 1110 Feb. | Tol. Peo. & West.—1st, 4s,1917..| 78 ».| 77%b.| 76 Jan’ | 78. Mar. 
Louis. N. A. & Ch.—1st, 68,1910/115 “b. .....-.. Bel 415 Jan. 119 Feb. | |Tol.St.L. & Kan.C.—1st,6s,1916| 9944 |........ 98 Feb. |101 Jan. 
Consol., gold, 68,1916......... 99.44 99 | 98 Mar. 105 Jan. | |Union Pacitic—1st, 6s, 1899 ....|11812 ‘117% #115 Jan, 118% Mar 
Louls, Svuulu., Ist g. Renee ee. .- lewescens | 92 Mar. 1041s Jan. Sinking fund, Rs, 1893 sedation dell "|112 8b. | 11244b./1121g Mar. |116%. Feb 
Louis.St.L.& Tex.,1st 2g.68.1917)| 97%b. 98 b. | 9714 Feb. (101 Jan. Kansas Pacitic—I1st, 6s, 1895 ./110°sb.|11034b.)1103; Mar. /112 Jan. 
Metro. Elevated—ist, 6s, 1908 .. 114%b. 11449)..112 Jan. 114% Mar. | eR I i 112 b.112 110 Jan. |11310 Mai 
99. ...-----------.--.- 10812 108 = |1057% Feb. |10812 Jan. | Denver Div.—6s, 1899 ...... 11442b.115 b./113 Jan. |117% Mar. 
Mich. Cent.—isi, con., 78, 1902./12640b. 128 (126 Jan. 128 Jan. | lst consol., 6s, 1919......... 118 11719a./1145, Jan. |118 Mar. 
Consol., 58,1902.............../......-. 11149b..111 Jan. |111%2 Mar. || Oreg. Short Line—1st, Gs, 1922/113_ b. 114%4b.|112% Mar. |116% Jan. 
Mil. Lake Sh. & W.—Ist, es 1921122 b.123 b..121 Feb. 123% Jan. || Or.S.L.&UtahN.—Con. 5s, 1919) 9342 | G3 92% Apr. | 9534 Jan. 
Cony. debenture, 38, ec Dilennsvcws 101% Jan. 104% Jan. |Union Eleva.—lIst, gu. 6s, 1937,107'2b. 107% [107 Mar. |1081¢ Jan. 
Exten. & Linp. 8.1., 58, 1929. ../101Llob, 102 101 Jan. nara Jan. | | Virginia Mid. —Gen. mn. , Ds, 1936 8542 | 854b.; 85 Mar.| 8742 Feb. 
Milw. & North.—M. L., 6s,1910.|111%4b. 111 b..110%4 Feb. /11112¥eb. do stamped guar. 8éloa. 87 b.| 87 Mar.| 88! Jan 
Ast, Con., 6s, 1913............. 109% b. 11014 108% Feb 11012 Apr. Wahash—lIst, cold, 5s, 1939. . . 10332 1041, (102 Jan 10413 Apr, 
Mo.K.&T.—Con.,68,1920, tr.rec.| 75 b. 7518 | 72Io Jan. | 76 Mar. od mort., gold, 5s, 1939....... 81 | 81% | 8014 Feb. | 861g Jan. 
onsol., 58, 1920, ‘trust rec....| 64 Job. 6410b.! 611o Jan. | 66 Feb. || Debent. M., series B, 1939 ..., 47 D. 47% | 47 Mar.! 53 Jan. 
Con., 78, 1904-5-6.............. 14% 11538 110% Jan. 11538 Apr. | | West Shore—Guar., RIE eR 05 10512 (10414 Jan. 10520 Feb. 
Mo. Pacific—1st, con., 6s, 1920.'111 4b th (10933 Jan. 112% Mar. | West. N. Y. & Pa.—Ist, 5, i937" 96 b. 9613 | 92% Jan. | 9615 Mar. 
KS eae 6 17 b./1141o Jan. 115 Jan. | 2d mort., SB.» Sac., 1927....... LS Sei 29 Jan. | 33% Feb. 
Pac. of ‘Mo. tise, ext., 48,1938) 98% 991g | 98% Jan. 10122 Jan. | |West. Un. Tel.—Col. tr., 5s,1938100 10018 | 99 Mar. 10215 Jan. 
2d mort..7s, 1 ee ee 102% (1014 Jan (103 Mar. | | Wheel. & ‘Lake E.—Ist, 5s, FREES: Le? 105 Jan. 1051 Jan. 
Mobile & Ohio—New, 6s. 1927../1151eb. 116 a./115 5% Jan. 11612 Feb. | | Wis. Cent. Co. —Ist, g., 5s, 1937. | 981eb.' 99 | 9673 Jan. | 9910 Mar. 
Generai mort., 4s, 1938_..... 58 b. 58ly | 5714 Jan. | $5'¥o Jan. | Income, 5s, 1937.............. ' 5833b.' 62 | DO4g Mar.' 69 Jan. 






















































































NoTE—The letter “‘b” indicates price bid, and “‘a” price asked; all other prizes aud tua range are from actual sale 
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BUNDS—STOCK EXCHANGE QUOTATIONS 
Q i NS ON FRIDAY OF THE LESS ACTIVE RAILROAD BONDS} 
F SECURITIES. Bid. Ask. | SECURITIES pia | Asx. || sadiidiel 
. ITIES. he Bid. rr 
| anne 
( stock: Rschange Price. ) in 1st pa A eee I Northern Pacific—(Continned tor 
a Mid.—1st, g., 6s ....1928)|*...... 96 Kq. «imp. Dey ~— his pahaastaaatinhs bai 937)" ne repos |, Coeur d’Alene,gen. 1st, gf. ties ly 
see eee ARE ag" Ea a a HERe. | OS | einem deat ess fae A 
’ — Be: BENET caciees|ocesew ‘ “9D wel ans" ' est.— 
Balt. & Ohio—1st, 6s, De oe 199 sie. |...... ee ma Centraltst 63.--1918) 114 suya--|| New River, lat, Genceal, 6s. 1931 13 120, 12119 
SN  eciatiadicamiceibiinnn a font ta" a eee ee 1897 119% 122 || Imp. & Ext., 68.............. 1934) 11 Ft ban 
Cons. mort., gold, 58........ 1988|'109 |...... | 8d’ extended, 41g8......2222. 1919) 115, |-..---| Adjustment M., 78.02.2202. 1924) 107% 2227 
Beech Creek—Ist, gold, 4s._-.1936) So''|| 4am, extended. Ben... 1929 108% | Equipment, 5s...............1908, aoe 
Bost. H. Tun. & W—Deb. 58.1913 99 9914) Sth: pie con a yo Rt al 1920 "103 | | Clineh Val. 1st 5s..........- 1957) PRR Hh, Bp seth e 
“ee Elev.—Ist, g., 68...1924| 110%g)112 | 1st, cons., fd. Nhe Pale 1928 Joonees | Ogd. & Lake Ch.—istcon. 6s..1920, 102 72.77" 
Butt Roch. & Pitta Gon. bs. 1915} 87 | 90 | Reorg. 1st lien, a” B.cece 1920 a _ Obiotnd. &West.—1st pref.5s 1938. “Rea 
uff. Roch. & Pitts.—Gen., 5s.1937| 9012)...-.-. | BN. Y¥. & E.—list 38. -.- 222-2. 1908 139%... Reorgan. ree., 2d, 5s. "1938| ...... | 88% 
Roch. & Pitts.—1st, 6s...... I ee Puguaien | Se oe he dee eo ae 1916) 139%9)...--- “Ohio & Miss. ~Gons., 8.F.,78..1898, 115” is% 
Pe Consolidat’d 1st,68.1922| 116 |118 | Funded cou el. te. aS. - Olen | 2d consol. 7s........ 1911. ‘115% 
url Ced. Rap. & No. —Iist, 58.1906| 9814|.....-. Income, 6s P-, OS...-----+---- 1969 1g)------ || Springfield Div.—ist 7s. Leite 1905, 11314 a1"s 
mga & collat. trust, 58...1934| 8722 89 Buff. & 8. a aa 1977) 53567 177777} ST. ssanasnaccneas Wieseee : : 
eS Se, gu..1927|*112 |...... | Jefferson—1st, ea we EC ee Ohio River RR,—Ist, 5s... .. 1936| 101 17727: 
owa C. & West. —1st, 7s8....1909| .-----|------ | Eureka Sprin a ty. - &. 58 ....1909 as tied | General mort., gold, 5s. sia 1937 90 peenene bd ; 
Ced, Rap. I. F. & N., ist, 63.1920/*100 "| .....| Evan. & ings Ke y—1st,68.g.1933) 4355°*|""""""| Qrepon & Gan nly @., 48. ....1921(*......| 64” 
Central Ohio Reor lst. dics. 1921) ------|------ Mt. Fb ee " nS., 6S. ea 410915) ae Oregon & California—1st, 58.1927) -- — 
c ate Ohio Reor.—1st, 4128.1930)"-..--. 100 | Evans. & Indian. at . Cons.. ion ete. | Pennsy lvania RR.— 2 
ent. RR. & Bank.—Col'g.os.1937| $8140 Flint & P. Mara.—Mort., 6s. 3888 sg sg”) RIGA SEL Cao on 76.1900) 55 
at at ee or ten iis |... |i Gen ee a. 1939| 106%9'......, 2d, —ist, Fs..-1913) 148222022 | 
g.1908/*118 |..... Fla. Cen. & ac I" Sy aan | | th EE, eR TS 143 | 
Gentea! PuctiowCiold basses. 1495] Hg --". Gal Har, & sam Ant.isty 68 1918 ida") cine BCom His 1912 133 722222 
Gold bonds, 68..........2.7: in| 41ou. i= . Seuss 1905, 98 | 99 | — 4th, sink. ey fd., 78.1900 128 |...... 
a ee ue ii Q7 BEB ccces}! : ‘ none JO | sink. fund, 6s..... t 
“| Joaquin Oe eas: 1900} 110 |...... | on _ by ae eg ” add 1931 ner yas St.L. V. &T. Hist, gu. "cian 11319 _ 
Mort. Oregon—Ser. B, 68. ..1892|" 96 |---... Grand Rap. & Ind. home eg 1927, 8 | oo I genetic gel ee saab 1897 113%4)..... ~ 
West. ee COLE OEE 1939; 10019/102 | Green B. W. & St. ae ¥ 58..1924 "e5 | |. lly BOMB, TB incscesceeeces 189 98 | i069 || Oey , 
No, Railway (Cal) ist, 6 6 tone 114 |....-. | __2d income, 1st subs. paid -E911) 33 ag" | Peete od Pek. Union—ist, 6s.1921/*110 j....2. 
al.)—Ist, 63.1907| ------|------ Honsaton! —o Mid ..-..--) Sioa g ere aks 1921) 6612 =e°° 
50.year 5s 1935| 99 | ic—Cons. gol one seeeee (107% [tae & Read.—3d p . 70 
Pe ees 8 £m. Larne. a j c ‘ < — ref. 7 Sa = 
cme EY Bik Hae is mm Le eone| |e Gee ae 
7 ST ees ae 1 OR na na | ith it. /S.iT.TCC.; -°°°r* Ss. eve “ —ot Claas « 
on ts ~ Ist cons. 9-48" 1908 66 7 63 | West a x trast och isi re ae Dae Bitts Sunction— 1st eeu, = «gaunt aay ° 
& So. est.—2d, 6s..19 A ES: 2 TO EDs wa we wee : rn itts. } & Y.—1st 6s..... ——t sa. | e 
Chicago 5 Aiten--int, 2d, 6s..1911 ms: | Sar } re Ee beater og 1913) 111 “s'gunis Pitts. Painsv. & F. ee i916 115 ie 
inking fund, 6s............ 1903/ 122 |124 | Dlinois Cent s, Trust receipts.1925) | /8 | 78 || Pitts. ¥. & Ash.—Consol. 53..1927| ...., 98 
war he & Mo. River—Ist, 73.1900! 119 |...--. 1st, a »g-, 48. --1951) 1074 2, alles | Prese’t & Ariz. Cent. 1st, "63,¢. 1916. “ene aa 
a a ek le SE Ne eg 1900; L1S849!.---- Springf. ’Div.—Cot <a gh alt 1951 11110! 92 2d income, 68.............-. +1916 et. Oe | 40 
ist Jac aor se Rn Sioa Middle Div.Reg.. 58... —_ —— Bich: & All.—2d in, , 68, tr cert...) 2844) 30 
ou ’ ...1894/*10914)...... C. St. LL &N ah Serene IS eee hich. & Dany.—Debenture 6s. 1927 ‘102 " 
2d mort. (360), 78. 1894|'109%4) NW. O.-fen. 1.,78.1897/'119 “12722 Equip. 2 ” a eal 
meee guar, {18% eae 1808 TS 22 Ast, — _ enennnien tes 1897, 119 126% Atl. & Char. fo BS. 32-1909 sete | 88 
35 ridge—Ist, s. f., 68.1912) 104 ets sity D8 anne anes ec es eee recene 1907), ------|..-..- do. I “. | Epdaialatiat jrseee . 
Chic. Burl. & Nor.—Del OG | Rare Gold, 58, coupon .......... 1951 “115 |__.__.)|, Rome W ey Gs.-..1900) --.---|--... 
“—. Burling. & Q—5s, ~ 1901] 1Gnial...... Mog mp Div. » Ist g. 4s..... 1951 ,------ 97 ||/St. Jos. ata oe sr hg ne Tone ae 
“Sinking tw gr fund, 5s..1919| 107 (10732 Ced. "Falls & Fo ny iat, 78. 1894/70 prmttac C. & Omaha—Ist, 58.°1927 ay Se 
Plain, 4s iaenen seein: 1919)" 95%), 96%, Ind.Bloom.&W.—1st, pret. 7s. 19901 1184193 || 2d — on & Terre Haute— | eee 
PRD ~ wee we ene ewer ee ee nee he / 4) ; t., y 3 
Chic. & rye Coal—1st 5s. ieee oi oa bmw = & Spr.—1st 7s, ex. teat 1906, ------ 99 || Dividend bonds’ wesebaseaite tae woe ae 
ba ix ot aie Oe ia wn... ae ee Soni - Bellev. & So. 11 ai; Gal lasoe| 114 |... 
; + 3 Serer QR $10! p LIC, IS. - =o w een ene eae QIRQ ------ \} ll es 96; 114 |----- " 
oe on be eee aa) Kan, C.Wyan.&N.W,—1st, 58.1938) vrr11| 30 | ORL StL. Pad. ~1st, Go, eae 1923) 105 |... 
1st La Crosse Division, 7s.1893/"111 7277.) spank: & Iie. —Ntew bonds <- 304) 18 lidi”” | St. Louis 80.—Ist, ad. Re ds. 1931 80 | 83 
ere reer SORT! BBE focecss Det. M. & S, 46 mS: bee | 2d ine , 
1st, Il. & D.. 78....., aa ¢ et. M. & T.—1st, 73........ 1906 130 | Cae. de ome, 58.1931; 44 |..-.-. 
Bat, Ge Me Fe Tg) 189% 002) Maton’ Coal Bi ‘vonds, 73/1899 11% 13645 Si. af, shart int As Te eth By 
pt I & D, Extension, 73...1908 137 sees | Litehf. Car.& West-clet Ga 5. jena aasiaiad weenie Ste : “8. Fae eee 7s 1895 10710 /109 
Ist, H. & D.,78.......00022. 1919} 10312|....... Long Island—Ist, 7s .. 1898, 120i i3i Gene Fran.—Equip.,78,1895, 1012... 

’ a i te 2315|}.......|. N. ¥. & R’ wav B.—I1st. ¢. 5a. i 15s oe : 
ot eG onl -appamaallaedadal 1910} 1230) ...... N. Y. & R’way B.—-Ist, g.58.1927) ------ Hoo ee ae 1931 Seas TT | 
Chicago & Pacific biv., 65: 11910 136 |......| ny eM pee 0-2 wesee DQM] ---e-- SeeoR Kan. City Feat, 63, £... 1937, 99 | -s<-00 
Mineral Point Div. 5s.......1910|*102%|105 | N. YB. ta wate 78..1897| ------ cadena \} S. & V. B. Bg. aa. 1916) “93° 7| 98 

& L. Sup. Div., 5s........ 1921| 102%4|......'| Brooklyn & B.—I1st, g-, 5s. 1935} ------ a ad | St. 'L. K. & 80. Wn.—1 t, 6s. 1 10) 98 |----20 
i “* . ae? , 68, Assu...1924| ......|....-. | Ist, pega a 911 a jossees |. Kansas Mid’d.—Ist, g."43_. ero See en 

onv. sink. fund, 5 = ee ee | Soe ne ae we ec ce eee nee ee 911) ------ Bedi St. Paul & tak fa. t0m| ian jrseee : 
cyte Ge Routh B= 916] <2 WO” Latte Rash rCRet, Be Fe tao "2-60" sip Pa LC RS CECA Ty 

: Ese. &L.8 | Pe © , 78.1907) ------ | ‘st. P; Mist. 7a. | P 
Des M.& ~ game int 08, 1901 113 vessel zenanees Division, 6s...... 1920 108 oul 1 7% fae i & Mi, 1st, 78..1909) ....-. llitg % 
Iowa Midland—Ist, $s.....11900| 122 |i3i1°°, _ 2a = Division, ist, 63..11921, 117% °11111| Minneap. See ees "vy tas oie ; 
Peninsula—l1st, cony., 7s...1898| 120 i Nas h i eile hii eA acts ee 1980; 67 |...... | Mont. Cen.—I1st, guar., 6 — 114 |----- . 
Win. & og me 78.1898, 119 |22222. | Zaphy. & Decatur—iet, 7s..1900| 118%)......||_, Bast. Minn. Ist div. 13t 58.1908. ae eens 

° —2d, 78........ aie ona 4 meee Ne SAURe 00 0 RIED, 22s i 0 | ac neee San Fran. & N. P.— lseose : 
Mil. & & Mad. —1st, 6s........ 1906 BE Cecil 10-40, 8 ae e Ys A: 19241 “106/007” ‘Scioto Valley aa Et Yo 1990 99 jloL 
Northern i Rr 58..1909| 108 j....... Nash. Flor. "& 8.” ist st. i 1937 “amie 10213 eeqeaeens Catteg— tne. , 6S. 1923, TE. Lsacdie 
Chicago Rock Island 3 aoa as 1910} 108 |...... | So:&N Ala.— on. Ss... 19961 ......| odus Bay & So at ya RS Nees 
Des Moines € Ft. D—Ist,48-1005| 82 |...... “Bd mort Be enn 652888) ag Oe Ee re oe eee as tee ee eee 
Ext 2128... 022222 ween eee DOB] -<ccce] -ccee- ‘Memphis & Charl.—6s. gold. 1934, . a oor | Texas Central—lst, s . 4% 7s. -1909 « 2 ae . 
Ke poneien. 4s S2SSOD SCC O® 1908 2 aman Mexican Nati er 6s, gold. 11924) 101 “seee- i 1st mortgage, 7s = 1911 45 esti 7 
oHcokuk d& Des Mist, 53.1923) 104 06” 2a, ineome Bon cegu” S 68-1927) 48 | 5a" || Texas & New Ovteaiisi5i,76.1905 Foot ee 
Gaus. ae, © ee Ce ks cee | 2d, income, 6s, “B”...... i917| 10 | 14 | ine Division, Ist, 68.....1912 105. |...... 
3 = % 9 Ey DD new eceeee : j 1 Tex. & Pace., E. Div.— jecccee 
Minn. & N. W.—ist y os 1 936 saaseolodeuae Michigan Central—6s REE 1909! ...--- “Thi iv.—Ilst, 68.1905, 107 110 
Chic. St. B.& Minn.—ist/és... 1918 wise | Gt 1ygt *itSis 116 Taied Avenue (8.¥).— iat Se, 0 ii 
1—Ist, 68..... 1919| 12210|......! SAC 48........--.2.2--- aii, encne Pol, ALA. & Mt. PL—63..00221919) 2227 
OR. SS neta, 2. £, €8.1998 “ein erin MILLS. an. fem ag 1891/'101 |...... Union Pacific—1st, pam “TT Boe! iit 
eneral mortga e, 6s aa 1932)°116% sige Ash d ~Mich. Div. Ist,6s.1924 > = Saar: 1st, 6s.... : 6 111 8 112 
a - am. & D.—Con. s. f., 78.1905, 123 |...... a Division—Ist, 6s ..1925 L13i2 114g inane re Ry sane 1898) 113% tht 
a Fold, ab evaserurenss = gael Riepament | FP me Ne ng a ge ee 10312107 Collateral Trust, 63......... 1908 2 rh 
n. I. St. L.& Chic.—1st,g.,4s. 19: 36 100 (102 “| —Ia. Ex.,1lst,7s.1909| 90 | 95 Collateral Trust, 5s.........1907| 98 4\..... - 
oe > ee ee 0 we 1st, g. = 98 ttt eer eee enerees 1927, 100 100 | Collateral Trust, digs aeons +43 98 Hf sence : 
Nn. Jac Mac.—Ilst, 258.1936 2 el Re | nor S CER 1891) 53 | @ Bre woeee--- LOLS) ...... ane ” 
as ‘ BD fecccce | Sout ail Plo! - P.— > errr | 
oe RPE Va) Seca igh ge ey Bw Ak om rari AR BS 
Consol. sink. fund, 7s ” 214/123 | Impr. és equipment, - Sapagaag +4 he ad yd —1st, 63...1905) ..... | 92ly 
a 1914] .... o----- L922 | 65 | U.P. Lin. & Col.— *| 
Cleve. & Mah. V.-Gold, 33.193 : auage teres) — bP hg ry te 18t. 3 dS. pee aaa | = na Bg ty “— 1909 113. <se0- ‘ 
Columbia & renege g., 63. 1936 gszesee|sececs ' Missouri Pacitic —Trust Se. Gl, 3a 3)------ | > ya Ist, 78............ 1909) 11: 212) 114° 
eee" Keel ently = La el Be | G01, Sern ee 486 108 a 
in. Midland—1st, 631914/" Siig 222 i entures............-. 6719|...... | Valley R’y Co. of O. Gon. és. 26)" PT 
Del. Lack. & W.—Convert. 7s, 1914 B -5, pipe | =F ref. debentures..............| -+::-- ee | Wabash--Deb. ] coma 1921 qweews — 
Mortgage 7s.............. 1907/*132 °| 222277 M . & Cairo—4s, guar.....193i1| 75 | 80 | S8t.L.K.C.&N.—R.E.&R 1939) oe | nnn 
Syra. Bing. & N. ¥.—1st, 78.1906) 13012134) Ist, gan’s La. & T.—Ist, 68...11920, 114 |... St/Chatles Br’ge—1st,68.- 71908)... tie 
oe ‘Essex—Ist, 78....1914/*.....- 146%) | Nash. 18 eee egtyy secsee- 1918 122 _......_No. Missouri—l1st, 7s a, “1895 11533 116% 
Oy TB. oaneeeeeceeceeeeeens 1891) 10419 ..... New Orle d, 68..1901/*113 |... West. Va. C. & Pitts.—1st, 63.1911 
78 of isi Pi eae 1900, *120 | N.O & cone & Gult—Ist, bee -1926) .---.- RE Miscellaneous Bonds. epaieee eon 
eltic ane niawineadios 90 127° NJ. Jun ier » &., 68..1915) ......|....... 4m. W 'o.— Ie 
pete eone Fats 7s.-.---- art via" lastellie ¥. Non ede Ist, i: 1986," 100 10019), 1st con., gol, D8, nee ences BOT a 108 
ol & Hud. Canal—Ist, 7s.--1891/ 103, ....4. NOY. & Tasteetn aah oY te tees ee Boston Un. Gas—Tr, cer. 58..1939) 200000 2222. 
‘& Serres ss 18 91) 10812 . 2a, g., 98.1927) fg Be st | Cahaba Coal Min.—1st g. 7 ri 
Coupon, 78 aT 1894 j 111 erteee a 48 ee 19: 27 | | 52 Col. & Hock. Cc i& u. 8. -1907, 110 ee 
Pa. Div., coup, 73..200002071 seme te i: “N, 5X Susq. & West.—Deb. 68.1897) ..-... oil Fos Consol’n Denk Deneeet Oe -1917) 98 |....-. 
Albany & Susq.—Ist, gu.,7s. 1906 si wee Sc craccpiciaacay, 1997| 72"7|777. Equitable G. & F.—1st 63... “1905 104... 
nat conse star tae’ tae 13°" 188 “Satheviteer'vawine Seog, 108. oo Henderson Breast 1926, 104 107% 
—Ist, coup., 78.19% Hy ec x¥ 8 SAS Seat end a. 
=, City Cable— 1st, 68... gz 149 107 gp hg Se ir ge Ses Ker a ee \ comtaeeadees tect - ee Ae yaioees 
Dal & R. G.—Imp., g., 58...1928) _ 8012) 82141 Hel moet ee P.—Gen., 6s..1923)*118 |...... Northwestern Telegrs »ph—7s, 1904 sae |oseeee 
Bala ns ape? tear sees P| Boman tain] be (10 | Pepe me an ede ag = 
aor ~ Pe "”.631936| 107 |........ Co., Chicago...... § 2d g.63,1904;* 96 |..... « 
” Divisional 58..." , , 78...1900 1:9 11912) Dul. &Man. Dak. Div.—1st63.1937 |* LU8 sees Philadeiphis Goccist a. £ 6s, 1904," 96 — 
eae || Geur d’Alen —I1st, 68, gold_1s | Smarty ogg ot egy at = 
gold.1916 ...... 112° "' West. Tel.. Union—7s.. 1875-1900"117 2272 
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No price Friday; these are the latest quotatious made this week. 
. —— - 
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tations in Boston, Philadelphia and Baltimore. | 
Fellowing are guotationsof active stocks and bonds. A full nuestment 
ist is given in the CHRONICLE the third Saturday of each month. a> 
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SECURITIES. | Bid. | Ask. SECURITIES. Bid. | Ask I qd t II 
wee. | ALVA UTeLsrgeuce. 
| Huntington & Broad Top) ...-. |------ 
Lehigh Vali Biel Sia, 
gh Valley...... ...... 4 
Little Senay Eh ---cacone- vooevel EP The INVESTORS’ SUPPLEMENT, @ pamphlet of 150 pages, 
Nesquehoning Valley. -.| 53%9|.....- | contains extended tables of the Funded Debt of States and 
CIM Ce@CNUPal......e0.] eons -eeees o4e ° 
‘North Pennsylvamia.....| -.-;.- 88 Cities and of the Stocks and Bonds of Railroads and other 
' Pp 2 « ‘ : * . . 
we & > eapeheleanaace . 3081.4 | Companies. It is published on the last Saturday of every 
. Sunbury & Lewiston.....| .----- seces : 
North 0 Sunba es 771,280" | other month—viz., January, March, May, July, September 
Canton .. 9 West Jersey & Atigntig. © |-43°° | and November, and is furnished without extra charge to 
me lle Sg tee hs te all regular subscribers of the CHRONICLE. Eatra copies 
1. — 8, “Lib lewone- . 
ine. 7s, end. coup., "94. 138 364} are sold to subscribers of the CHRONICLE at 50 cents each 
‘Bells Gap—lat M., 68... a — and to others at $1 per copy. 
Bee pry » 1900 be} ..|.. | The General Quotations of Stocks and Bonds, occupying 
ini. 8 cases feooe + » 
De &Ba, B— —1si,73, 1905. | iii ee ves Ped of st 25 rn - now published on the 
as on m oO — “7+ ef y ; . 
Elmira & Wilm. y Tat, Oe ‘<- 122 (123 third Sature ay of each mon 
arris. P. M’t J. dhe ig ae 110 = 
Hunt’n & B. T.—1st,7s..| 101 |...... 
Seana. Oba | RAILROAD EARNINGS. 
Leh. V.—1st, 68,C.& R.,’98 te. 1174 
ane on Rag ng * eR 1638. wit, sa | Latest Earnings Reported. | Jan.1to Latest Date 
North Penn-—1sM., 76.| il7ia!...... OADS, | —— -— nes sensei 
Worcester" omeual mort. 7s, 1903./ ..--.. 130% Weekor Mo) 1890. | 1889. 1890. | 1889, 
“7 N.Y. Phil ~¢ “poems —1st, 68, 109 a =. i” $ : g | $ 
Ds: Te cetcadetenseael Gbeeer l h ‘ 
Penn.—Gen.6s, coup.1910 ...-- 130% | Allegheny Val. {February .| 175,396; 162, 2,609] 358,913) 331,678 
‘ons. 6s, coup., 1905 .. S ape Anniston & Atl.|February . 7,200 7,439 15,405 15,682 
Cons., 5s, coup., 1919... 112%4!...... Anniston & Cin.|February . 9,883; 8,069 22,115 16,175 
4128, ‘Trust Loan......-.' o1--:- (108 | Ateh. I. &S8. Fe. (3d wk Mech! 552/740! 412/298! 5,796,705! 4,700,886 
Perkiomen 1st se. 58,18, 101%4,.-.... Half owned ../3d wk Meh} 33.390! 23/316| 3227645! "329/79 
Atch. & te! a'* 83%) 84 Peau’. ge cp. SC) ee | Bl Total system |3d wk Mch 586,130; 436,612) 6,119,354] 5,030,608 
ome. fa... " 58% 595,||/Phila. & Krie~Gen. 5s....! sana. |enenns Atlanta & Char. peers... “wre me gt gre erty: 
Bari. & co R. in Nev.—',,,..| —_—||_ General mortg. 4s....... 100%4)...... Atlanta & Flor a Fe ruary - 9,68 ASE 20,9 ‘3 15,51 ~ 
EOP, 68... ccccccccccce 120 %,)...... Philadel. & R Read. ist, 6s 122 |...... Atianta & W.Pt |February . 44,611 41,031 95,266} 89,297 
Non exempt, 68......... 107 (108 2d, 7s, C. & R., 1893 ....) ------ 110% | Atl. & Danville.|February . 4TH 23,400 70,580 ‘ 
Plain 4s, 1910........... 4,90 |...... Cons., 78, coup., 1911... 130%/130% | atlantic « Pac. 4thwkMch 114) 73,029} 668,315) 692,820 
Chic. Burl. North. 'st 5s. 102 102% Tae Bes B -R.C.1911) 120%)..... B.&O. East Lines|February . 1,338. 945 1,118,170] 2,819,927| 2,352,404 
2d 6s, 1F18.............. 9 ‘4, 102%) I +68, £-, COUP., 1897.) -.--+. ‘jis, | Western Lines|February .|_ 370 '365| 334, 566| 785.2461 706,650 
Chic& West itich: gen.8s,* 93," ----- Con.’ba,ist ser.ct'mp'd| -222" st Total February - 1,709,310 1,452,736) 3,605,173) 3,059,054 
Consol. of Vermoni—5s..| 88%)... ... Deferred incomes, coup| 10 | 13 .&O.Southw./3d wk Meh!’ 45°345|’ 37440! 506752] | 453'370 
Current Riv.—1st, Se.) 1927 ------ seeee-| Phil. W. & Balt t—Tr, C., 48] .-----)---e0e Bal. ateeanaes 121. "519 113°774 255 GLX 299 475 
Det. Lans. & No.—M. 7s.',102 |..... | Pitts. Cin. & St. L.—7s,cp.| 116%5|...... | Balt. & Potomac| February . ) 3,774 55,618 229,4 
Eastern. Mass. —6s, "1906.,°126 lcunee Poughkeepsie Br idge— bs om Beech Creek. ... January... 74,2 71 74,517 74,271 74,517 
Freem.Elk.& M.V.—\st,6s_ ----- cicada Schuyl. R. E. 8.—1st,5s..| 106 (106% Bir.Selma&N.O./February . 1,840 1,403 4,040 3,238 
Unsiamped Ist, 68...... Poor lees wee ‘Steuben. & Ind.1st m. 5s.| 108 |..... Buft.Roch.& Piti|4thwk Mech!) 49,192) 49,134) 409,852) 483,193 
K. C. Ft. Scott & Mem.,6s 114% 115 | United N. J.—G. 6s, 1901) -.-.- t]---+-- Bur. C.Rap. &N.\1lstwkMeh| 69,769) 56,375| 558,295} 478,130 
K.C. Memph. & Birm—5s| ,9912...... Warren & Frank.—1st, 79| ----. |---;-. Burl. & Northw.|/February .| 3,453} 5,185 7,668| 10,047 
_ Cit. 8t.50.&C.B.—7s| 121 |...... | West Chest'r—Con,78,'91) --.-. t23 | Burl. & Western|February -| 3,965] 4,669 8,436 8,118 
K. City Clin. & Spr’d.—5s) +7--- |----- West Jersey—1st M.,78..| ..-.- |123 Camden & Atl. /January.. 35.4831 36.04. 35.483 36.041 
Little R.& Ft. Sm.—7s.,-| 199 |------||WaJersey & Atl “lst, dai 106 |---| ConadianPaciticl4thwk Mch| 363:000| 349:000| 2,974:149| 2,870-607 
Lonisv.Ev.4St.L.—1st, 6s) 109 |... West Penn — Pitts. Br., 68) ----- *11'9| Gp.PraYad-Vall\February .| 44.538] -31.975| 84/300] 66:7 
ae eet ik %! -.... |... || RATLROAD STOCESt Cen.RR.& Bg.Co|February .| 715,408] 658,807| 1,589,375| 1,349,502 
1923, 68...........-2---.-|-2>--*|ecees Baltimore & Ohio.........| ------ 100% | Centralof N. J... February .| 821,702) 843,608 1,715,676] 1,885,527 
Mexican Cen.—4s., 1911..;* 70%s)...... lst pref coe. 125 |...... Central Pacific..|January...| 862,069/1,084,7:7| 862,069) 1,084,767 
1st con. ine. "Bs, 1936... A 2 weeee. 2d pref...... ----.- ---+-- 115 |...... Central of §8.C..|January...| 11,955) 10,628 11,955 10,628 
2d con. inc., 3s, 1939....,* 2372)...... Central Ohio . 49 |------ | Centr’l Vermont|WkMch.22| 53,077; 49,998) ........) 0 cece eee 
N.Y. & N. Eng.—Ist, 7s.) “135 er Preferred. wns se Char.Cin. & Chic) January... i ere 7 peers 
1st MOTt., 68..00.+--++-+- “Eee eee Carl. Col. & Augusta...) ---2--|---2-- Chariest’n & Sav|Februar 74.677| 61.574| 1482576] 123,566 
SME. UR cnscccnsansl Seeees 107 | Western Maryland....... 13 | 13%, Chat. R’me&Col, |Februz y - 30,0001 16068 62 2 500 32080 
2d mort., scaled, 3 w|psrees jeneees | RAILROAD BONDS. a 4 me 0 |re ruary . "16 , 6°637 427 13°747 
Ogdens. & L. se eal 6s,*1024)...... pam S Char.—lIst, 7s.| 121 |121% | Chatt’n’gaUni’n/February . r] 6 1637 15, : 
Rutland—Ist, 6s, 1902....| .-----|-.-.-- In GD cccconbecsousel “eens ----- | Cheraw. & Darl.|January... 9,934 8,930 9.9 935 8,930 
2d, 5s, 1898. elt Cone Balt.& Ohio~ 4s, 1935...; 99%,!...... Ches, & Ohio..../4thwk Meh} 170,087! 136,003] 1,729,703] 1.307,007 
Wiscon. Cent.—1st M., bs) 98 ...... Cape Fear & Yaa.--16t,6s) 10314/104 | Ches.O. & 8S. W.|February .| 153,949) 163,910) 332,947] 334,236 
Income, 58.............. * 6L¥y!...... Cent. Ohio—6s, 1890. ..... 1004101 | Cres. & Lenoir .!January.. 6,161 7,141 6,161 7,14 
Char. Col. & Aug.—1st, 78/ 109 |...... Chic. & Atlantic.|3d wk Mch| 57,998] 45,650] 572,417| 468,663 
PHILADELPHIA. | Cin, Wash. & Balt.—Ists.| ....-.|----.. Chic. Burl. & No/January...) 119,000) 158.628] _ 119,000] 158,628 
» Pees eeeseseeeseeeeees lt © 2600010 60008 . Al * 2 = ‘ ‘ ‘ & » Q» > 
vamden & Atlantic, pref.| 35 |..--.. 3d, 2s * 81 | 34% a b gt & "February .|2 woe wer ees ae ye 
Catawissa Ist pref.........* 58 | 59 ist Inc., 5s, 1931....... “| at tee Chic.& East. Tit. dthwk Me ’ 8, _ 01,465) 38.5 2 
East ana amee. - osovel OG leccee ee Ee oe 1288) anpe -eeee. | Chic, Mil. &St.P..dthwk Meh) 684,500) 674,546) 5, 165,007 9,302, 1 
Elmira & Williamsport...| ..... |...... West. Md., 3d guar.,6s...*118 |...... Chic. & N’thw’n.' February . ite 914, 1,560,879 3,648,537 3,174,124 
PREBUETOE.ccccccccceceecs| cocess}ocoses Wil. Col. & Aug.,68,1910- 119% 120% = . “> “eh , enionnale : -. fr 98-586 ere ero 
’ *L ice this week. Ex-int t. ic.Peo.& St. L. January... 8 29,12: 31,+ 5,12 
or er ' Chie. St.P.&K.C.13d wk Men! 932515! 49'987| 927,759] 563/692 
N. Y. and Brooklyn Gas Securities—Brokers’ Quotations. | Gnie‘st/p’M.&0./ February .| 451.975| 429'173| 9401781| _795;807 
= y tn « a lea ‘ "Or 3) : ‘ ‘ » 2) 
GAS COMPANIES. | Bid. | Ask.) GAS COMPANIES. _, Bid; Ask | Chic & W. Mich. amen RS es os as oo 
Brooklyn Gas-Light....... 109 = | People’s (Brooklyn)....... 80 | 82 Cin. Jack. & Mae|3d wk Mech 11,786 11,230 117,057 116.823 
Citizens’ Gas-Light <2...) [20 | Williamsburg ...... 220227. 189 1,82 | GmNovare ladwe Mer 72:377| 61,925] 896,713] 777,446 
scsaadialll $0 103 Tc ccceninnte: macs 108 |112 Ala. Gt.South.|8d wk Mech) 30,551) 31,130) 422,395] 407,666 
Consolidated  canaund 96%; 96% Metropeliten (Brockiyn) 98 | —— N. Orl. & N.E.;3dwk Meh; 16,096 19,727} 255,789} 233,394 
Jersey City & Hoboken..!...-..|...... Municipal—Bonds, 7s.....)...-.. Po Ala. & Vicksb.|3dwk Mch; 11,088 7,630| 150,088! 133,497 
or, ag saat 115 (120 | Fulton Municipal sehowiedil 124 126 Vicks. Sh. & P.'3d wk Meh 9.744 8,020 146,026 129,932 
« ~~ \: Anenaeananane 190 1108" Le Sireeerees oonerons Ir7 |120 | Brlanger Syst.'3d wk Meh; 139,856| 123,432| 1,871,011| 1,701,935 
Ts cnacnnses 00 |102 | Equitable. ..... 0 02.2222227: 117/120 | Ginn North haem 107 105z| ” 3'363| °. 2.462 
Nassau (Brookiyn).---2.2. oo dace onds, 68 ...... -.-.--.-.. 108 [112 | Gin Sel. & — Aer ete 630101 10°507| 13°558| 227374 
2OSSCOd ©88OS000 00000866 4 c - > - , ose , 
See ee rae ea Wen aie: Borner. 27956] S249/| 7os83 0918 
ew Yor xchange—Unlis ecurities, ev.Akron&Col|3d wk Me 5,04; 3d 5, 7,296 
. Clev. & Canton..| January. .. oo #969 23,151 34,569 A044: 
excunrrize, _|na[ast.| _excunrrrme, _|wa.[ane | GOnGhieisu, pumeaen| E573) 285.29) 20902) 2.435 ee 
— ee . , ,> , ? _- 
Alabama I, ae nnadien 30 | 50 Conewhe 5 & ST, ee 14 | Color. Midland. .|3d wk Mech 34,034 33,788 371,989 332,81: 
do. consols-| 89 | 92% b DIOL... ---esereerennee|--a52- 3 | Col. & Cin. Mid../3d wk Mech 5,674 6,237 71,142 72,487 
> do. 2058...) 61%y!..-.... K ely M 2% 4%) Colusa & Lake..|February . 1,939 1,249 3,180 2,756 
Am. Bank Note Co........| 42 | 44 |jLehigh & “Wilkes. Goal. 23 | 25 | Coving.&Mae’n.|February .| 12,957 9,338 26,326 17,574 
Am. Cattle Trust .........|* 1244!......|/ Little R. & Mem. lst 5s...| 70%! 72% Day.Ft.W. & Ch. February 37.704 40.922 77,244 77,854 
ee “Nase na 9 | 19's |Lonisv. St. Louis & Tex..|.-....| Denv. & Rio Gr.|4thwkMch| 192,200] 173,000! 1,711,821| 1,649,277 
—e 70 Meri phis& Cha’st. consols 116 120 De T & F.W.|Feb 199,031 176.600 "473.631 "345.499 
renee 279 |Mex. Nat.Construct’n Co.| .....| 22 Det] ex. De oa oy I so aaal 11174 122°887 112'789 
89 | ¥2 || Mo.K.& Tex.,new 4s, W.1.|* 75%) 757%, t.Bay C.& Alp|3d wk Me 10,444 , , 1289 
121 /|123 emanate sient *22%| 23 Det.Lans’ g&No 3d wk Mch 23,935| 21,022 233,771 211,242 
39 | 40 ||Mt. Des.& East Sh. L4.Co.| 50 1°25 | Duluths.S.€Atl|4thwkMch| 36,050) 26,011! 345,906 279,338 
28%) 30 ||N. J. Southern...... ...... By 4 | E.Tenn.Va.&Ga.|January...| €02,174| 467,635) 602,174) 467,635 
»_a~ N. O. Pac. Land Grant...; 22 | 24 Knoxv. & Ohio' January 53,519 43,006 53,519 43,006 
y | 72)\Newp. N. & Miss. Val....|...... 1843 / Total system./3d wk Moh 117,954} 116,426) 1,540,783] 1,348,072 
voceee N.Y. W.8.& Bu 17%2 18% | Bliz.Lex.&B.8...\January...| 58,998| 74,359] ” 58,998] ” 74,359 
wneeeee 16c.|..--.. (N.Y. & Green’ a Laike, ist 30, 35) | Evans. &ind’plis|3d wk Meh 5,163 4,586 50,053 57,580 
nage sgsoned $8 [ee nese Tape | 582 58 | Evansv. & T.H.|4thwkMeh| 23,663] 22'279| 2191561| 203;076 
17%| 19 he Pac. P. @’Oreille Div.. |......|...... Fitchburg inininieial February . 444,804) 393,312 893,019 818,481 
* 3914] 393s | North Riv.Cons. Co.scrip. _ | reeset Flint. & P. Marq.|3d wk Meh 67,339 37,153 685,664 536,179 
41, 83 Ohio i i ei 4! ""i, | Flor. Cent.& P. (8d wk Meh; 23.563} 22,106. 301,428, 278, 683 
sdintnenee pumEees 16 a ig I.&W.—1st acc.int.cert.| 62 65 Ft.Mad. & N’w’n February .| ; ,400, 3,669 
teeerees fee: [enewee 2d ace. int. cert...... 26 1.29 | Ft.W.Cin. &L..'February .| 24,008) 20,264 47,814 40 "326 
SE Cpe 144 oes =. Ce. sists, guar. ne; 102 ly —_ Car’ta 4 No. J anuary.. | 5,411 3,003, 5,411 3,003 
1g ibs Resa etna 28 | abe G8 Ne Sig peomanty “Uae aes uget Shyu 
79% 80 |ISt. nen & Gr. Zie lat 6s ee 107 G R &I d 84 wary 55.137 47.542) 506.88 » 456.891 
ue Tents 29 | St. Faul & Northern Pac. “19 |...... r. Rap. & Ind wk Me D0, 48) 906,856 Oe 304 
‘ EE o.ccuscse 74%4| 743) \Toledo Peoria & West... | 1614; 17 Cin. R.& Ft. W. 3d = Mech! 8,983 8,446, 89,964 96, 
Il. i || West. N. Car.—Con.6s — Other lines. ..:3d wk Meh 3,994 5,406 38,297 42,804 
FWndlesies aciaal cae Total all lines. 3d wk Moh! 6x,114° 61,400, 635,147| 595,999 
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Ro Latest Earni 
"a Sy Reported. | Jan.1 to Latest Date 
io [ 1890. | 1889. | 1890 ae abeeal 
Grand Trunk. ..|Wk.Mch2: | ee ih &..... a ngs pee. | _— 
¢ & Gr. Tr. | Wk. Mc + 379, 947 369, $ | Week or M an. 1 to Latest Date 
Det.Gr.H.& Mech22 75, 494! 4,121, + g 1890. | 1 e 
G -H.& M./|Wk.Mch2: 370 = 70,08 477, 3,951. 0. Pacific C 889. 1 
ya ghef & St.P. eee. 22; 20, 931 21 (! 833 ,080, 46 oar Pacific rine wit | J pe Sa Soe. | 10mm. 
nh lee al yanuary...| 2270| ‘S717 228,026, 212.08 ee er aeeeaae 4 . 
| stant A . , Memmi ’ 10198 3.7 17 "Paak 19 <1} ~ Pac. RR.— --|\ January... 3, 133, 414 etree 2,068,338, 2 -.. 
Til.Cen. (111.& onF ebruary : 7 ‘329 049 7,96 No. Diy. (Cal ’ 772) 3 133.414 3. 2,672 
So. iF y.|. 10.500 3 101,199 "960 | So. D .)| Januar 133,414) 3,514,77 
Dub. & Sio’ 2 February i, 097; 31 i 2.332'35 31°637| New Mo gd § on ag 435,991 4,705} 116,44 
- oe 2,332,323 2,.294'95 New M y..| Januar 44) 500.091 440} 134,7 
lowa lines *xC. February - 3t! 4 6,1 44 : 10.612) 2,224,957 | s ex. Div.| J y.--| 146,797 4 435.991 705 
jane : , 29°77 } 2 9’ Spar. Un. & Col. anuary... 97) 173,024 < 500,091 
dete pied | A meet A sa) tee, Se 12,996 | 8t . & Col. | Januar Seine ‘aeaael Seaae 
Ind. Dec.& West. February . 1 307 487 128,894 298: 58) 243,606 | S aten [. Rap. T. February . 11,937 223 73461 73,024 
Interoe’ni est.|February | 27, 871,226,705) 2 pay t 256,602 ummit Branch.!F whee .| 48,41 8,684 11937 87,223 
Towa p hoes (Mx) January. . oi’ ana 38,237,” 6 “T- 2,481°559 a VallewiWebeases | 53°862 43.808! 100,034 8,684 
Iron aa ** ‘l4thwk Mech! 36, 02| 73,239 50,113 - oe Winona (ieieeeent 423 1 99,494! 116, 93,750 
ra shew 31 oe im 183,402 56 Tex -|Febru ’ 95 63 75 > 494 219 
Jk pv.T RW February 3 4 23,479 396 prs 89 as & a. \s 3d ary . 17,600 J, lve 98,894 054 
Kan. C. Cl. & hig 3d wk Mech be lg oan ‘41 Tol. Col. & Cin... poses Meh| 31.134} 26.262 7,606 29.582 
Ore. & Men leave Mok et eee ty Me OY Pol.& Ohio Cent. athwk Mon goa “eRe Bests7| ’219.578 
K.C.Mem. — 2d wk Meh on'si2 5,092 0" 43 53.064 | T & O.Cen. Ex. Febr kMeh| 31.281 6,580 69.875 219,578 
KC. Wy. &N.W 3d wk Mech sagt 91,954 ential enmaas Tol. P. & West..(3d wk Meh 7,626 22,999 os3'914|  § 55,29: 
Kentucky C -W |February 47, 60| 15,353, 291;9 12) 938,855 Tol. St. L.. & K. Cc. ‘tinwi Meh| 17,840 Voor 15,891 7. 
Keokuk & Wast. meueeaty -| Sieos| gains 91,948) 233.575 aa 740) 17,608 Pe yo 
Kingst’n & Pem. Rebrnays| “sooc| Bond 143° 487 Wiss) eee 20,597, 364,696 190,499 
ee ee 9,99) 5,954 a5 .0e7; 134,383 Or.Ry.& N.Co.\January... 333,043! ' 206,390 
L. Erie pers February 3,216 3,57 78,179 69.926 St.Jo &G’dIsl, 3d wk M. 126,245 460,855} 333,0 
. So F >} as P 11,584 1 opme 29,375 - a Den. L 8 3d wk M h ‘ Q 264 995 ' id 43 460 
L. Erie & West.. + pi ng 4,625 1,253 23°198 31,830 ead. &G. Ja . 32,913! 2 999) 126,249 + 
Lehigh & Hud 3d wk Mech 50,439 9,030 a’ 46 22 984 “= oth. lines... nuary.. 69,675 4,513 3971 . 264,995 
a 439) 49,5 9,125 To Januar 5 57,016 27,109} 247,1 
L. Rock & M Mareh a G6 Qe } 9,980) 568 1 7) 10,375 t. U. P, Sys. iF b y.-- ly ,495,87 1 ¥ 4 j 69 675 , R85 
Long Islan . 3d wk Meh 2169 18,422) 71 G2) 531,02) Cent.Br.& L.L. ™ ruary ./2,375,774 61,155, 1,495.87 57,016 
- 8,47 Ali yy ' 23159,0 495,871) 1,46 
Louis. & M Ri March... 220.1: 9 12,138 138 11 . 54,547 Tot. cont’led sees ry...| 108,916 58! 4.523.785] 4. 1,155 
Louis.Ev. es iv.|January... oe aaa 201.736) erg 153,481 Montana Un. January... 2, 25692712 > an groe3 108,916 4,490,955 
Louisv. & Na LL3dwk Meh| 22 932) 28,355) 3k G17) 554,91 Leay.Top. & 8. anuary...| 60,386)” ,389,480| 2,256.92 57,5383 
ashv.|3d w ! 22,138) o4 2» p | 33,932 pty 16 Man ‘Januar } 86 62,018 »aJI0,: 27; 2.389.4 
Louis. N. A& Ch. a W k Meh 35 0: } =4,0¢0) 2s 300 Al. ‘Bur. J y te- 2597! . 60 386 ? , 80 
3 92,030 382i | oo wearers Jo ; anuary.. py tt 2,896 pte pos 65 
Lou st. ee By Sd wk Meh] 38671 39/271 areriey 3,761,770 | vy Grand total. January... | g2'ss6 3750] 2689 2'809 
Lousy. nen ex.’ February . po pe RY 46.743. 73 449’ 230 ermont Vi alle anuary...\2,2 239 74 33,833 39’ u36 2,750 
th’n. F at ‘ Ue 4 Qs > é 773,936 ‘<-> — W ab: . cy Febru; ir ye »463 2 2 A23 314 ‘ 360 33 8 
Lynehb.& Dur’m Fe ywuary 29.566) -. 365 58.507 626,779 | We: Sa Sd wk Mc y - oe 2,501) * 2,289,763) 2 ,833 
* 27,345 44, ster : Mech 11,306 53) 2,423,514 
emphis & Ch ebruary . 4.659 7,345 entani ‘anata het of Ala. Febru: 250.069, 215 : 24,171 aan tia 
{Moxican Cent... 3d wk Meh 1716) 332 9151 isats lee ee ruary .) 50,943! ~ 5,004] 2,813,227) 23,722 
Mex. Ni m Cont... 3d wk Meh 122,521) 34,839) 422. y451 eet W.V.Cen.&Pitts. , nn Sp 93,367 47,528 "1127473 2,452,675 
tMexican — 3dwk Mech 1) 108,503! 1,532 893 435 44 West.N.Y. & Pa. + pee Vv 69.377. 82,9959 93367 107, 549 
Mil.L.Sh. & W ay Wk. Meh 1 x. 2 100) 67,31 1! 3" 566 1,: 265.379 W heeling & 2. E. re wk Veh 61300 61 020 69°37 82,959 
eee 2 ie 4thwk Meb 72.649 81,133 prt aa 796,119 Wil. Col. & Aug thwkMeh| 293552) 2 oe 695,34 61,020 
Becencerieries) Seg) a seas] Petts? | hogan emt are we 20352 anaes Sos'age Sontzed 
Minneap. &St.1. i poate td . 7,234 3,037 326,365 300° 049 ghtsv.& Ten. January.. - 95,673; 87,925 107,807, 87 "923 
Mo, Kan. & Tex. February || 14662: a 60,613 | + Mexicancurrency. o_O 6.137) 898.296] 605, S046 
. Kan. & Tex.) Febr ary . 46,62: on4 "PPeaah 222,286 11: xican curr sontrolled, f 325 
Monte io..|March.....| 24 7,957| 478,372 > 2 322 194.857 For the g Main Line. ‘ted separatel 
Nash.chy &M.G Mareh...-. 250000 357052) ; 74 areas o49214 as yet, ~s ourth w eek of March only 26 r . 
How Brunewsk. Bebruary . ateais| otis ‘786, 400 8187313 | 9°69 per cent ov owing is satisfactor —_ have reported 
Jersey & N.YIF ruary . 60,249 49,027 587.9011 568.707 er = same v y, tnere bein 
New Ori. & Gull February .| 17,419 53,531} 123,230 568,707 4th veek last year. ga gain of 
N.¥.C. & H.R ee 17.419) 14,466) 35,592 et week of Mareh. | 1890. 
P ° L. E. “Ww oip ruary . 2,70% 853): . 0 7 ¥ ‘ ’ 70 : . 
N. Y. Pa Ohio February . 3056-487 wert. 5, 627" +$ _ ,26,976 | Atianti | 1288. Increase. | Decr 
N.Y. & N. Eng... January... reps AE ed ee aane| ks t080 | B antic & Pacific | , = 
N.Y. & |e February .| 399,005 469,402 5R4 640 3,635,468 | © uffalo Roch. & Pitts... 76.114 R 3.0 $ 
N. Y. Ont. & W. .|February . 10279 385,713 833410 469,402 oe Paeitic. are 9.192. 49 <t 3,083 $ 
N.Y. Susq. & W.. 4thwk Meb 50923 40,46y 89°88] 798,284 bo pe grag 3 & Ohio...... 363.000| 349. 3: an. opener 
Norfolk & West. February . 85,953 40,813 426.06 83,379 | C icago & East. Dlinoi 2 170,087 136-008 14,000 ........ 
N’theast’ dthwk Mel} 116.95 $1,470] 190, al asieon | eenee Be eS is..| 67,400 003} = 34,084) 71200277 
North’n Ce ntrai Januars Kat 100,480) 1 pres 184,718 - enver & Rio oe 681,500 elt kaa 18260 weeeeeee 
: . Kebr es, al sf 7 o~ 9 tam st 3 € 2 : ‘ ae = 4 DD: af etal" 
Srascmencltenrtz,| seaete| eist| Mia i] aiatas | ame ek A atime] Geese regio) Boga) oc 
Oza. + w Ch [Wk Me ch) 609.0: 26) 576,184 1,053,501) 899 937 | lowa C erre Haute... o3. 0; 26,011 10,0: silica 
Ohio. nd. & W../4th Wh Feb 10,277, 10, 143 4,140,091! 4, 899.940 Milw te wo “ah 2 Weat. og eg 0,039) .....--. 
Ohio's, dtuweateh| 7393 Z'aut Sees] OTe 391 | Milwaukee & Northern - Tete Se 
¢ ". ™ 6 7 o< 4 eee Ww ¥ e ae > P re es 
Pag & Maysv. > se ane 15,283 Leger > 970,31! ng New York a. & West. 4 pained 33'037 7,709 cone 
ae River ee Phen ng 508 on vo 30,970 O° Gb Northern P< estern eaeoeeasd Rr 0,813 are 13 cient 
Olio Southern..'Febri ch 8,265; 10 39 1,21) a Ohio & oo. woe sees: pry: 100,480 og pet ink 
Omaha & St. 1. le monary | Seats! Se ees MD ont 113°583 | youl ” <page oa383,  aoieal oT remo 
: 4 if a} vi 3 | 2'5 a 2,{ 24 ¢ ma eoria D » ya eseeeooes "s 4 ( 241 oe o adestaan 
ao tin Co.|January... 354-538 33661; 101°79" 33019 Pittsburg & Westen sone 173557 18,060 oa 
Peoria Dee. CEy Be bruary ./4, 351.0 = + 636) 277. 30% 72,541 | s+ Louis Ark. & Tex eae 95,006 5 50, Royals 128 
Petersb —" Athwk Meb 114,421,156) 9,98 39+! 298,636 | To> Louis & San F | 88.595 5,643, ........ 503 
ae & hie --| Hebr Mary ool oe 060 Oa | eee Toledo Ava A Me No Mich, 181,700 mS 13,407 637 
é > 279 2,26 ed ~ “7 Sec rf? oO 46 . « = Creer 
Lael & Reads. | ens aig 327. (S11) | 258, — £G.381 | Toledo Col, & Cincinnati. | = ars 260 "262, i ee : 
Pitts.Clev by A nomen Sa 115. crt 1, "4900: 161} 2 le e og a St. L. & Kan. City | tere 29" aoa 1,495 Gina 
Pitts.Pain.&F. —— 39 635) 3 31i 115,5°24 ere th pling & Lake Erie... i. 20. 597. goes pie a 
Total system “Athwi ry. 17.942! ag O44 32,635 . V,311 Total ( 29.992 P1592 21.143 per oes 
Pitts. Y. & Ash. .!Fe wk Mel 55,.006| 20,581 17.94% 38,70% al (26 roads).... .... 3.159.555 . - 7,960 anamninen 
Pt. Ro al & ebruar Vv 95 } 55,643 4&8 ‘ 20,054 Neti Inere C ’ 59,555 ” R8 ‘ sa - 
Pt.R y Aug. January. 95,441) 58,070 $,341 489,561 - ase (9° 69 p. ¢@.). ~~ 0,309) 282, 518 
Pre ¥ * .& W.Car.|January.. 33,019) 29, "412 eseccese] = es Business partially sus | PL ek } OT 3,268 
Quine 0.& KC. January... 10. 151) 38,764 37 rest 29,412 For the month of March 35 rc account of high - —— - 
Rich.& Danvill February 17709) 11,925 10.457 8,76: Month of M c roads hav gh waiter. 
2 _ ’ H - ghee ‘ — : ay 4 7) e reporte 1: — 
ch.& Danville. February. 447 704; 20,00 33,739 11/925 | Gross vty My 1890. . 
a 4 i OT wi . Vv Troe 
CharColeaa. February. "$6,820 so7-a7i! 930'26e)  $09-608 | roads and ngs GD roads). 10,088,110 o,res.ios SOB Si 
reen oe * 3,82 : -— 652 ~" * € : j > 55 z cans 
West. No. Car: Feb oee * 95.769 80,999 trier rt roads and shows 15°25 arch the final statem tatebtig 
Wash.0.& BS -- zemrenrs - 151'796) 108'559 149,795 143,350 | 3d week of March 
v Spart. FEF . y e  f sY = ¢ ‘ 46,671 2 "s . 1890. 
Total Sys’m. ebruary.) 10,39 5,930 16,638 35,289 1889. | !Inereas 
rag & Petersb. a Mcb o78' 180 eataes 21,08 yt Prev’lyreport’d (50 $ é. Decrease. 
— — West. 3 wks Mob. 27,806 331,008 2,978,052 auakee As. Sen. &S.F. &? wo 8,996 .074 3.469.780 a $ 
ecatur February . 39,090 "975 o. 74 entral Verm 52,740| 412. 6,833 
Rome W. & O ebruary . "7 60,9735| 285,369 ,451 | Chica ee oe, (= 412.296 18.539 
, - ‘hicago St. P. & ° 53,077 140.444 , 
St. i. A. &T. H. d. February . 227 ih 4,200 17.65 8,708 Cin N oO & K. City. 933 5 49,9 8 3, Ct el 
8t.L. Ark. &T 's'8d wk Mch| 25,5 6, 203,92 568,94 8,200 | Cleveland T. P. (5 roads). iseaae 49,987 43 ete cibeanies 
St. L. Des M. GN 4thwk Mech gre 18,476 250, - 456,235 Cl n Akron & Ca! ’ 56 128,432 9t etc. = 
f 95 on . e ,169 oO» > eve. Cin Ch as 15 043 ope 11, 424 ate 
St L. & San F ® N ‘February . ha v 735,188 938 523 221,6 Detroit B;: . 1¢. & St. L. 255, : 13,351 1 ececcecece 
St. Paul & D rth 4thw k Mech saree 4,508 12,253 756,754 | East Te ay C, & Alpena 9 238,920 892 ia Had 
St P.Min.& M th) February . be 150,973} 1, 429° = 9,090 Florida Cent. ] Va. & Ga. 117954 11,174 SE ceasane ; 
. »« . . 954 ee ce ee 
East. of Asien | ‘February .| 445 414 , 2,234 165, B74 1,297,502 | Grand ——- Peninsula. 23°56 116.426 52 ; 730 
meatal ser February .| 24,023 382°327| 954.4 132,353 | Chie unk of Canada. 23,563 22,106 4.) ee 
Feb 24,025; 20,05 4,491) 776,44 icago & Gr. T 79.947| 36 1,457 ‘ 
Tot ruary - mt os ‘ a wa 4 D runk.. ~ 7 9,494 ~~« gcocece P 
8. Ant. vial Bge'na. Fobraacy Be RR ot ae Se May a amen 75,870,” 70.087 ry ee 
Fran. &N. P ch 99749 18,342 1,152,192 ’ Kansas C. Mem. & Birm. 49} 21.927| ......... 996 
Sav. A ac.'3dwk Meh! 11,235 22/420) "317,310 902,459 | Kingston fem. & Birm. r ——. 996 
Seattle L. fest ey Aeon] 17215 ti eg Lith Rock & Memphis. 33400, 815.388) "907 112 
ci Mel. Pr: 215 2’ OR, 15,362 mphis.. > 579 AUS]... ----e 
nme “NE. February Pe 4,101 gr] 32,287 oo Pang ieee Chie .. yt 12,138} |....... 363 
South | ae _ eS seaaes. 48,180 eg 47,04 pce oe a Char leston. . ett 39,271) . "1735 3,659 
Bo. Pacitic Co. ebruary ., 143,00 70,000 2783 98,981 | R ¢ & Lake Ch. ° 34,839) i) ) eee 
—_ ° ©; 123.315 273,307 180, teh. & Dany. ‘ 10,277 cn Bi 
Gal. Har. &S.A. names 2R5, 284 100 | Rio Gr (8 roads) -. 273.15 10,442) 123 
L Jinuar : ' | 3~ 260, 903 x ande W ester ss! +, 150 2941 ,000 “26 - l iJ —4 
Morgan's Lact. January. aerate! a 960 334.210) 325.96 oC ioAite& TIL, Keland. .| ‘| ety ett ry seeee 
N.Y. T. &M ANUALY. - - | 446,: "369 4,856 94.376 vt 0 | San anto rehes.. Dm 10) 24 13) 2 400 ltrs Ga ae 
Tex. & N. “Ori | ‘January. i haz 6 445,217 416.369 94,856 San Frat nid & Ar. Pass.. 22749 18,476) 7034 seeeseee 
Atlantic pe ‘January... 4 6 Rg 14,4 445.217 | Toled ancisco & No. Pac. yr dee 22,420) 5d 
iJ 175.6 76 QO ene edo Peorié 11,235) 322 
anuary .. 1,065,07 761, O02 . 175,645 100 O08 a & Western. | 17,860, 8.171| cans ~ 
‘100 1,0 6,460 17,608 ees 
65,076) 1,002,100 Mingend (87 roads).... ,171,0 252 se 
et_increase (13-25 p. €))_ zs o3 nee 20) ~746,780| 24,6 
Salaam 722.093! — 
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Net Earnings Monthly to Latest Dates.—The tables follow- 
ing show the net earnings reported this week, the returns for 
each road being published here as soon as received, but not 
kept standing from week to week. The figures cover the 











GENERAL BaLANCE AT CLOSE OF EACH FISCAL YEAR. 


1886. 1887. 1888. 1889. 
Assels— $ $ $ $ 
RR., equip., &G..... 154,912,543 170,044,086 175,337,126 179,710,390 
St: cks €bdsowned. 26,685,953 ‘273, 620 27, "467, 685 *27, 678,28 


Current accounts.. 5,801,329 4, "684, "104 4, "620 ,430 Ta "040. 316 



































. , ‘ Materials, fuel, &c. 1,814,187 2, 738,500 2.579.791 ) 304 ,280 
latest months and the totals from January 1, and also the Cash on hand...... 2496-957 2137152 2498365 2'363'821 
totals for the fiscal year on those companies whose fiscal year | Sivking funds...... 9,651,268 10,804,491 11 768,512 12,786,780 
does not correspond with the calendar year. | RE 201,391,637 217,651,993 224,269,909 231,383,782 
guviin E $.——. ——-Net Earnings.-—— | Liabilities — $ $ $ $ 
Roads. 1890 ee 89. 1890. 18 Stock, common.... 76,386,525 76,392,505 76,393,505 76,334,505 
Py eran t sink. fd 8 375.68 , 606.137 92753. At 100, 02. 376 
; seorgia.Feb. 715.408 658,807 *117,042 “203,516 _ Land grant 81D es ores , ’ 402, 2 
— T ak 3. 1,589.: 375 1 349,50 2 *428,596 *439,217  Oihersinkingfunds 5,686,467 6,421,067 7,358,297 8, 40; 7 OL 15 
July 1 to Feb. 28... 6,220,456 5,472,708 “1,913,090 *2,029,144 | Contingent liabili’ts 6,011,000 6,011,000 6,912,281 6, 366 56, 781 
‘ : ‘ ‘ | Renewal fund..... - 9,000,000 9000,000 — 9,:00,00 9, 700€ ,000 
Centralof N. Jeraey Feb. | $21,702 | 843,608 260:44> §=—-360'944 | Miscellancous...... 4,094,518 5,920,743 7,006,832 {1,665,616 
Jan. 1 to Feb. 28... 1,715,676 1,888,527 = 610,042 802, fit and loss..... 6,567,879 6,476,706 6,466,469 6,616,214 
Chie, Burl'gt’ n&Q.i.Feb. 2,589,410 2,412,332 789,096 — 627,855 Income account... 13,740,972 15,248,127 10,916,701 11,550,867 
Jan. 1 to Feb. 28... 5,306,820 4,876,958 1,744,864 1,237,805 Baio anata - 
Chic. Mi. & St. Paul. Feb. 1, hat +4 1,676,608 442,551 9 eh is wes-snncees 201,391,637 227,631,993 224,269,909 231,323,782 
Jan. 1 to Feb. 28... 3,587 3,332,518 895,795 9,2 
Saar 1 ie Feb. 28.. “1k, 378, B57 17,646, 158 6,816,448 6,403,692 *[ncludes Han. & St. Jos » Kan. C. St. Jos. & C. B., Chic. Bur. & No., 
Chic. & West Mich..Feb. 103,666 98,718 35,851 13,320 ary gt Ay os ms. Se rd No. nt ee. d accrued, $1,322,836; 
Jan. 1 to Feb. 28.. 201,926 196,561 57,600 31,466 n made Up as 10 5 
: pga unpaid vouchers and pay-rolls, $827,386; current accounts, $2, 515, 394. 
Detr’t ~-.% &North.Feb. $2,590 79,760 19,352 9,303 
Jan. 1 to Feb. 28... 160,400 152,187 33,906 17,561 Mexican National Railroad, 
K.C. Ft. Scott & Mem. Feb. 362,400 388,740 86,811 134,863 : .¢ 
Jan. 1 to Feb. 28... 772.426 771,470 206.036 236,549 (For the year ending December 31, 1889. ) 
July 1 to Feb. 28... 3,359,070 3,084,461 1,105,591 1,067,026 | The report of the President, Mr. W. G. Raoul, shows that 
Louisv. & Nashville.Feb. 1 £96,846 1,346,528 588,980 517,527) the net earnings over working expenses were $666,692 in 
Jan. 1 to Feb. oe : 3,068 173 2,745,375 1,202,703 i 291. 1230 Mexican currency. The interest for the year on the prior lien 
- cd : a ' = ae we one ane propecia aia 38,799 | Donds was $693,000, United States currency. 
emphis & Cha’ston.Jan. 72,0 2) . . . : 
July 1 to Jan. 31... 1,090.958 969/746 371,841 203,823, After charging up the interest | pe on the outstanding 
N.Y. Ontario& West.Feb. 133,085 113.423 14,674 7,505 bonds of the Texan Mexican Ry. and other items chargeable 
"Jan. 1 to Feb. 28... 235.653 225.838 25.44 12605 | to income, there was a shortage of net receipts to meet inter- 
July 1 to Feb. 28... 725,258 628,286 95,070 43,205 | est of $243 930, Which is supplied by the trustees of the subsidy 
Northern Pacifie....Feb. 1,282,908 1,193,159 4th se7405 pledge in accordance with the terms of said pledge. 
Jan. 1 to Feb. 28... 2,460,308 2,376.557 666,172 _ 766,682 |" The report says : ‘‘ As this is the first year of operating the 
Obi nny ile een hy ~ _n oa pr — wet yes nee road as a connected sys‘em through from the port of Corpus 
egy eRe 3 con 308,187 142042 © 150°803 , Christi in Texas to the City of Mexico, a comparison of figures 
July 1 to Feb. 28... 2,877,423 2,736,653 949,063 762,744 with the results of last year is of no practical value except in 
Rio Grande West’n.Feb. 99.454 95,833 22,844 28,031 the case of the branch roads, and these will possess only 
Jan. 1 to Feb, 28... 216.279 217,733 45,762 72,158 limited value, because, with the exception of the Matamoros 
m wg 1 “ Feb. hg 1,052 aoe oe ae ‘aa : branch, their traffic is necessarily more or less affected by the 
ome Wat. & Og....Feb. 237,8¢ 203,92: UL | nins e lj ” . i IAS ° i 
eS ae ae 568/947 456,235¢ 227,306 142,065 | QPeEMMs of the line.” A large increase of earnings on the El 
Oct. 1 to Feb. 28... 1,547,600 1,337,183 692.611 541,412 Salto branch is due to a working arrangement with the Hidal- 
Toledo Col. & Cin...Feb. 22,924 16.466 10.726 _.......-. | go Railroad, by which the trains and traffic of that road are 
Jan. 1 to Feb. 28... 43,963 35,206 a  anenwal carried into the City of Mexico over the El Salto branch from 
June 1 to Feb. 28... 208,383 —........ 102,861 —....---. the junction point at Teoloyuean, a distance of twenty-three 
Tol. & Ohio Central. Feb. #8,090 77,173 36,564 27,169 miles. 
‘ Ve »© Sst 58. Gv 73.6 9.735 | ° 
July 1 = — 28... nia abe 700 604 a81 771 253° 191 | _ As to traffic prospects, the President remarks: ‘‘ Perhaps 





* Adding income received from investments, net in February, 1890, 
were $122,642, against $217,366 last year, and for eight months to 
February “OR, $1,996,507, against $2,098,624. 

+ Includes controlled roads. 





ANNUAL REPORTS, 


Chicago Burlington & & Quincy Railroad, 


( For the year ending December 31, 1889. ) 


The report of Mr. Charles E. Perkins, the President, will be 
found at length on a subsequent page, together with tables 
giving certain details of the operations in 1889, not included 
in the statistics below. 

Mr. Perkins’ report remarks briefly but pertinently upon the 
working of the Inter-State Commerce law, and points out 
some of the particuiars wherein the law is burdensome and 
ought to be changed. 

The comparative statistics for four years, compiled for the 
CHRONICLE, are as follows: 
































ROAD. 
1836. 1887. 1888. 1889. 
Miles owned & leas'd 3,914 4.571 4,757 4,969 
Miles operai’d jointiy 122 122 160 171 
Total operated .. 4,036 4,693 4,917 5,140 
OPERATIONS AND FISCAL RESULTS. 

Operations — 18x86. 1887. 1888. 1889. 
Passengers carried® 5,213,595 5,750,348 5,968,148 6,196,131 
Tons cairied........ 8,534,708 %,7352,325 9. 056,665 9,815,030 

Larnings— $ $ $ b 
ee el ommeintiewe 5,633,261 6,629,859 6,146,121 6,223,510 
Freigh ee-eee--- 19,567,435 18,675,655 15,484,035 18,190,218 
Mail: er ens, ke. --- 1,727,212 2,270,564 2,159,011 2,363,985 
Total gross earnings 26,728,408 27,576,078 23, 789, 167, 26,778,313 
Oper. exp. & taxes.. 14,491,683 186,097,913 18, 882. 460 17,690,547 
Net earnings ........ 12,236,725 11,473,165 4,906,707 9,087,7¢66 
P.C. of op.ex. io earn 54°22 53°38 79°37 66°06 

* Not including those carried on mileage or season tickets. 

INCOME ACCOUNT. 
; 1886. 1837. 1888. 1889. 

Receipis— $ : $ $ 
Net earnings........ 12,236,725 11,478,165 4, 90% a 2o7 9,087,766 
Interest and exch.. 615,342 859,055 169,601 672,263 
Net B. & M. !’d gr't.. 846,771 567,083 408, DDD 291,443 

Total income...... 13,698,838 12,904,303 5,484,863 10,052,072 

Disbursements— $ $ $ 
Rentals paid........ 153,215 198,1¢8 193,709 192,119 
interest on debt..... 4,391,004 4,587,762 5,111,527 5,425,611 
Dividends............ 6,110,722 6,111,064 3,819,578 3,055,704 
Rate of dividends... 8 8 5 
Carried to sink’ f’d. 670,295 500,154 691,474 744,472 
Carriedtorenew’'lf’d 1,000,000 = ........ 9 ceccrcce ss cnweccee 
Total disbursements 12,325,236 11,397,148 9,816,288 9,417,506 


Balance, surplus..... 1,373,602 1,507,155 df.4,331,425 sur.634,166 





the safest guide to the future would be a study of the progress 

made by the Mexican Central. With practically the same 
mileage until 1888, and traversing the same character of coun- 
try, under the same conditions, it has been long enough in 
operation to establish a sort of standard by which the progress 
of development in Mexico may be estimated. The gross earn- 
ings of the National for the past year have been, as before 
stated, $3,660,124, or 33, 005 per mile of road of 1,218 miles. 
The fir st whole year’s operations of the Central (1885) the 
gross earnings were $3,559,560, or $2,880 per mile of road of 
1,236 miles. In 1886 the gross earnings of the Central were 
$3. 857,705 ; in 1887, $4,886,578 ; in 1888, $5,774,331, or an in- 
crease of $2,214,7 1; or about 621g per cent during a period of 
four years.” 

Or the first mor rigage bond issue the unapplied balance 
amounts to $944,352, of which there is to the credit of the 
betterment fund $121, 844; El Salto lien, $8,568 ; debts old 
company, $90,681 ; capital reserve, $887, 448, This latter item 
is subject to a deduction of $124,190, which is the amount ex- 
pended upon re-organization, construction and equipment in 
excess of the appropriation, and which, under the terms of 
the reorganization agreement, becomes a charge against the 
capital reserve. ‘‘The funds belonging to capital reserve have 
been temporarily used for the purchase of the outstanding 
bonds of the Texas Mexican Road, and are expected to be re- 
imbursed through a reorganization of the debt of that com- 


pany.” 


It kecame desirable for many reasons to changethe gauge 
of the Texas Mexican Road, and the report says that ‘‘a com- 
prehensive scheme was adopted under which it was expected 
to cancel all the existing mortgages and bonds upon the Texas 
Mexican property, and issue new first mortgage bonds at the 
rate of $15,000 per mile, aggregating $2,430,000, about $1,000,- 
000 of which was to take up the bonds of the Texan Mexican 
not already owned by your company ; about $1,000,000 for re- 
newing rails, widening gauge and equipping the road, and the 
balance retained in the treasury to meet further additional re- 
quirements, the Mexican National Railroad guaranteeing the 
bonds put out under this plan. * * But unexpected difficulties 
arose and the Board determined to use the capital reserve fund 
for this purpose, which was done with the purpose in view of 
reimbursing that fund when the Texas Mexican reorganiza- 
tion was carried through. * * Itis now the purpose of the 
Board to press this or some equally comprehensive reorganiza- 
tion plan to a conclusion.” 

‘‘ The expenditures for equipment up to the date of the last 
annual report were, in Mexican currency, $843,500 28. Since 
that time the engines and cars then stated to have been con- 
tracted for have been received and paid for, costing $346,- 
910 65, making a total cost for new equipment to date of 
$1,195,410 93.” 

This addition “ ai proved sufficient to handle the busi- 
ness with satisfactory dispatch during the months of best 
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traffic, and an increase of business over the best months of the 
past, which may reasonably be looked for, will affect unfavor- 
ably the efficiency of the service. It is, therefore, necessary 
that further provision be made to increase the equipment.” 






























































Earnings, expenses and income account for 1 and 1889 
were as follows: 

EARNINGS AND EXPENSES (MEXICAN CURRENCY.) 
Earnings— 188 18°9. 
Passengers. .......... icohsiealanenindicinaaariaa et eo $715,869 $996,956 

D+ dipeidecghiiebeetntind engesweeteste -- 1,649,34 2,596,096 
FIO peaccnocdcdscncchecedésnsteesee 39,674 67,072 
RE Te secnaiiai $2,404,891 $3,660,124 
Expenses— , 
ES ee Ee ae $509,883 $7: 5,663 
TT ncdccaaddckedesetes beatecenredes 820,005 1,261,760 
Maintenance of Cars............--..scecee e008 97,278 160,917 
Maintenance of WAy........-ccccccccceccces- 53,199 569,032 
PE ceocesesceesces consces nenantwe 5,084 4,792 
GEE ho nesdesccses diattnlicensiewtwwda iaclmied 115,630 201,269 
Total OXPONSES.....00..-ccccesss-ceceee ...$2,341,080 $2,993,431 
ee eacesoe «6S $666,693 
INCOME ACCOUNT (AMERICAN CURRENCY.) 
Net earnings........ pipe ccccennseneee enmiensene $51,049 $533,354 
Interest and discount. ...............-...--0- 71,023 9,109 
Subsidy receipts. ..............- Gade cascosteve éésedes 194,425 
ee eR are ecccccee $139,072 $736,888 
Disoursements— 
Interest °n lst wortgage bonds.... ........ $630,000 $69 3.000 
Interest on Texas Mexican bonds........... 60,880 60,880 
PNY cdindutcudbencsishmasnnncdatedes 6,824 ,119 
PE seit aaiitiitacihaa a cnncmemmant -- $697,704 $785,999 
Balance, deficit........... i nial cteeneamet * $575,632 t $49,111 








* This deficit was met from the “ interest reserve fund’’ and “ capital 
reserve fund.” +The balance of subsidy receivable is $49,111, 
wiping out this deficit. 


Oregon Improvement Company. 
(For the year ending November 30, 1889.) 

This company, of which Mr. Elijah Smith is President, re- 
ports gross earnings for the year ending November 30, 1889, 
of $4,361,659, against $4,891,674 in 1887-8. The earnings, ex- 
penses and results of the several departments of the company 
were as follows: 

EARNINGS OF ALL DEPARTMENTS. 














Departments. Gross earnings. Nel earnings. 
Pacitic Coast SS. Co. — 
SPEED WORREED . .cuccccscccscccccessfscce Me $142,530 
EET eooce See 268.199 
Pacitic Coast Railway. .......cccccec.s-: oe 185,376 86,319 
Col. & Puget Sound RR................... 382,258 172,244 
Coal department....... teeniceéseeeneuetais 650,122 82,068 
MOBO BEPONG WR iocccccccccccccececcesece 17,182 12,718 
FF eeeneRaetEEee cicatadion 113,329 23,912 
I a ie 3,071 Loss 2,425 
GIN. cccusmignasenesstneeceds  —‘seenbann Loss 62,337 
Total 1689 ....cccccee cla inuates $4,361,659 $723,231 
ittatiicacdcnmiiidncienmeineil -. 4,891,674 1,066.129 
SN ccccccccse scbesemeneiiiodnin $530,014 $342,898 


Showing a decrease in gross earnings of 10°8 per cent. 
Showing a decrease in net carnings of 32°2 per cent. 
The earnings of the Pacific Coast Steamship Company, in- 
cluded in the above statement, were in detail as follows: 
PACIFIC COAST STEAMSHIP COMPANY. 











Gross Net 
Routes — earnings. earnings. . 
ST dchigtGndginbestiibiinindnesecentesenaee $445,363 ,076 
Puget Sound........ eeececceecocecccccosese 994,356 201,645 
A ititerescashneddhkangs boktneenvent 280,524 64,280 
Northern California.............ccc.ece on 194,882 33,14 
PIGEON E COME BONMIED ccccccocccceccececes< 923,711 Loss §&,901 
I iiiethimicucdentseneweunndtiun 166,528 33,387 
Ee $410,730 
TE: Ul cnstctisvnntdndinaninenennee 2,697,967 3 .7,188 
ee iicninnwcocccccanesoncn naeininnia $312,399 $93,542 


Showing an increase on all rontes in gross earnings of 11°6 per cent. 
Showing an increase on all routes in net earnings of 29°5 per cent. 


ALASKA ROUTE, 

‘* Both the gross and net earnings of this route show a ma- 
terial increase over those of last year, and the profits would 
have been much greater if the company had been provided 
with suitable vessels for the business of the route; in the 
absence of more suitable vessels, small steamers had to be dis- 
patched on several occasions to carry surplus traffic, which in 
consequence of their small capacity were unable on so long a 
route to pay operating expenses. The amount of charter money 
paid last year on this route was $39,720, and business is done 
on too close margins to pay double profit—that is, profit to the 
owner and profit to the charterer of a vessel.” 

PUGET SOUND ROUTE. 

The figures show a large increase of trafiic on this route this 
year, as compared with last year. The fire at Seattle, the in- 
crease in trans-continental freight, principally via the Canadian 
Pacific Railway, and the general boom in Washington and the 
Northwest, account for the growth of the business. 

OREGON ROUTE. 

‘* This route is operated by the Oregon Railway & Naviga- 
tion Company for the joint account of that company and this. 
the O. R. & N. Co. supplying two of the steamers and this com- 


pany one; the expenses and profits being divided in same pro- 
portion, 7. e., two-thirds to the O. R. & N. Co. and one-third 
to this company. The gross earnings are singularly close t« 
those of last year, there being but about $540 difference. 


The 





net earnings this year exceed those of last by some $3,400. 

While the completion of the railroad between Portland and 

San Francisco has not affected very materially the freight 

business, it has pulled down the passenger earnings at a rapid 
ace.” 

NORTHERN CALIFORNIA RC UTE. 

‘* The lumber trade is the principal industry at the ports of 
call on this route, and as this business has been very much de- 
pressed, the results are fairly satisfactory. There is great 
competition on this route for the freight business for the same 
reasons and in the same manner as on the Puget Sound route.” 

SOUTHERN CALIFOIN \ ROUTE, 

‘* Until the present year this was the most profitable route 
the company has operated. This year it has been the poorest. 
It was thought last year that the bottom had been reached in 
the tumble from the high pressure business of 1886-87, but 
judged in the light of the above figures it had not. The route 
this year has not paid operating expenses, but shows a loss of 
$8,900. There are three principal reasons for the very unsatis- 
factory showing on this route, viz.: 1st. The shrinkage of the 
business. 2d. Reduction of rates by reason of opposition. 3d. 
Running of large and comparatively expensive steamers to 
carry small cargoes, in consequence of not having smaller ves- 
sels to substitute.” 

MISCELLANEOUS ROUTE. 

‘¢The principal business carried on this route was by the 
steamer Newbern running to Mexico, the Umatilla chartered 
to the Oceanic Steamship Company and the Idaho chartered to 
the Oregon Railway & Navigation Company. The Pacific 
Coast Steamship Company has been unfortunate this year in 
having met with several disasters.” 

STEAM COLLIERS AND STEAMSII[PS, 

‘*The net earnings for the year 1889, as shown above, were 
made by the steamship Willamette, which was the only collier 
engaged in carrying coal during the year. The other steam- 
ships owned by the Oregon Improvement Company—namely, 
Umatilla, Walla Walla, Mexico, Newbern, City of Puebla, 
Pomona, City of Topeka and Corona, were chartered to the 
Pacific Coast Steamship Company for the amount of their net 
earnings, which earnings, asshown in the table were $268,199. 

‘* The following steamships were purchased by the Oregon 
Improvement Company during the fiscal year : City of Puebla, 
February 27th, 1889, for $400,000; Pomona, February, 27th, 
1889, $250,000; City of Topeka, October 18th, 1889, $85,500. 
There has been paid on account of these steamships, $420,000, 
leaving a balance due of $315,500.” 

PACIFIC COAST RAILWAY COMPANY. 

There was a shrinkage of 32,534 tons in the volume of the 

business, and of $75,400 in the gross earnings, as compired 


with 1888, 
COAL SALES DEPARTMENT. 


The figures of the Coal Sales Department make a very poor 
showing for the year 1889 as compared with the year 1888, 
having been only $168,078 net, against $581,384 : this is princi- 
pally accounted for from the fact that in the early part of 
1888, from various causes, including a strike at the Australian 
mines which usually furnish a large supply of coal for the 
Pacific Coast, a coal famine existed on the Pacific Coast and 
prices were carried to very high figures, which were main- 
tained throughout the season: but in December, 1888, the 
dealers and importers having provided themselves with large 
stocks of coal, the prices for all kinds of coal dropped very ma- 
terially ; some foreign coal which had been selling for $16 per 
ton, dropped to $12, and then to $9 per ton; the price for Seat- 
tle coal fell from $13 to $6, and that of Franklin coal fron 
$8 50 to $6 per ton, and these low prices have ruled until re- 
cently, when a slight advance has been made. 





GENERAL BALANCE SHEET, OREGON IMPROVEMENT CO., NOV. 30, 1889 
Dr. 

Property Account— 
Oregon Improvement Co. .....cccc-cccccce- coc cccesccccces $14,141,280 
Columbia & Puget Sound Railroad Co....... ............ 1,846,76 
Seattle Coal & Transportation C0...........20..-22.00.-- 70,272 

Investments— 

Oregon Improvement Co., common stock................ 4,882 
Orezon Improvement Co., preferred stock............... 205,900 

Supplies (operating) On hand... ........20. wonccessseccccscces 18,883 

GE INES 066 0.0. d0nconedccccoedtebedsdasboee see: eden 1,091 

Coal and merchandise for sale......ccccccccccccccccaccceecces 235,338 

sees it ces een egintbdnds s+ + cenedakeennan 3,551 

pe ee ey ee 834,027 

PROS CONSE MON WET CO.cca: cccccccccdsscoccccces cocccec cess 153,15 

Bonds Oregon Improvement CoO.......cccccccccccccoesccce-cee 19,127 

PINE DIIIIL S. nop caneninbncine Gneendis a eae pea nens anne 154,91 

Pacific Coast 8. 8S. Co.—Due on ace. of chartered steamers. . 268,199 

Saw mill, Seattle.............. asciehndbientaaeas aan mineinn 10,213 

Lumber yards on line of Pacitic Coast Railway Co.......... 38,925 

$18,007,087 
Cr. a 
Capital StockK—Common............--sceceeescceeccee ppiaiidicinaiel $7,000,000 
SE 0. an ee chcemnniee edd eehaanncegbepteressoeus 2,960,000 
Columbia & Puget Sound Railioad.................-.-00- 1,000,000 
Bonds Oregon Improvement Co. .....2. .cc0e ence cee cceeceees: 4,514,000 
BREOROE SEITE GR BOOGB..0600 << « cancceeeccessessccacscoeesees 150,000 
Bille p@yadblle. ........ccccccccccccccccccccccs-coccesccccccsese . 400,500 
ACCOUNLS PAYADLE. .... 2... e ne seen eee eee een wes eee ee ceenee 185,573 
Pacific Coast S. 8. Co...... -- .... ht Aeapadeseheengengneman - 400,055 
Protit and Loss—Oregon Improvement Co....... $1,645,657 

Columbia & Puget Sound Railroad Co......-. 434,975 


Seattle Coal & Transportation Co............ 226,296 





2,356,959 
$18,007,087 
The above includes accounts of the Columbia & Puget 
Sound Railroad Company and the Seattle Coal & Transporta- 


tion Company . all of the stock of which is owned by the Ore- 
gon Improvement Company. 
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St. Louis Alton & Terre Haute. 
(For the year ending December 31, 1889.) 
In advance of the annual report, we have the statistics for 
1389, which are compiled for the CHRONICLE as follows: 
CAIRO SHORT LINE DIVISION. 
The earnings, expenses and rentals were as follows: 








1886. a — ws 1889. 
Gross Carnings.........c0.--0- 803,990 962,480 949,307 1,110,426 
Oper. expenses and taxes .... 408,895 521,079 548,511 648,678 
Net earnings .............. 395,095 441,401 400,796 461,748 
Rent of leased roads ......... 214,482 255,883 249,936 332,095 
Be Oe BORED cocccnncecenss 180,613 185,518 150,860 129,653 


The general results of the year for the St. Louis Alton & 
Terre Haute Company are compiled as follows: 
GENERAL FINANCIAL RESULTS. 








1886. 1887. 1888. 1889. 
Receipits— $ . ~ ~ 
From reut of main Jine..... 450,000 450,C00 450,000 450,000 
Branches, net over rentals. 180,613 185,520 150,860 129.653 
From interest, &c.... ...... 2,955 2,437 2,540 2,729 
Total receipts.......... 633,168 637,957 603,400 582,382 
Deduct— 
Interest on funded debt.... 469,000 469,000 469,000 469,000 
Main line expenses......... 10,670 9,383 18,012 9,350 
Bills payable retired, &c... 36.790 128,998 659 *44,728 
New eq uip. & betterments.. 60,340 31,581 50,481 40,090 
Total deductions........ 576,800 638,962 538,182 563,078 
A 56,368 def. 1,005 65,218 19,204 
Dividends on pref. stock... 61,710 ~— ........ een 
ee def.5,342 def.1,005 sur.9,679 sur. 19,304 





* The company has hitherto been a year behind in the payment of 
taxes. The directors have now charged these off ($13,998 in 1839). 


BALANCE SHEET DECEMBER 31, 1889. 














Dr. Or. 
Property account..... $13,125,400 | Mortgave bonds..... . $6,700,000 
Sinking Fund Trust... 1,243,804 | Dividend bonds....... 1,357,000 
a A ET 197,483 | Common stock........ 2,300,000 
Preferred stock ...... 2,468,400 
Accrued interest...... 134,750 
Unpaid coup. and div. 11,645 
Surplusin sink. fund.. 1,243,804 
Due Belleville Branch. 40,071 
Balance ine. account.. 311,017 

| 

Total..ccce--c-ceee $14,966,687 | 0 ee $14,566,687 


Panama Railroad. 
(For the year ending December 31, 1889.) 


The President’s report says: ‘‘ The stoppage of work on the 
Panama Canal during the past year, and the consequent re- 
duction in the amount of transportation over the railroad, with 
the considerable loss of revenue incident thereto, imposed upon 
the officers of the company the task of reducing the force and 
expenses as business slackened, without impairing the 
efficiency of the management for the transportation of freight 
and passengers between Pacific ports and New York and 
European ports.” 

‘““That this has been economically effected is shown by the 
following result: The gross earnings of 1888 were $3,690,659 ; 
the ratio of operating expenditures was 55°81 per cent; the 
gross earnings of 1889 were $2,157,825 ; the ratio of operating 
expenditures was 57°12 per cent.” - 

‘“‘ The rates of transportation of freight and passengers over 
the railroad are frequently criticised withcut considering the 
locality and climate, which create expenses out of proportion 
to those incident to railway service in this country, and credit 
is not given to the company for the reduction of rates which 
accompanies the increase of business from year to year. For 
illustration, the following figures are submitted: In 1880 the 
gross earnings on 167,432°4 tons transported were $1,489,210; in 
1889 the gross earnings on 228,891 tons transported were 
$1,535,576, which shows an average decrease of 24°6 per cent 
between 1880 and 1889 in the rates of freight. 

‘** In through passenger fares there has been since 1880 an 
average decrease of 57 per cent.” 

The report gives no general balance sheet, but the earnings 
and income have been compiled for the CHRONICLE as follows: 


EARNINGS AND EXPENSES. 
1886. 1887. 


























; 1888. 1889. 
Earnings— $ $ $ $ 
ee 484,422 525,602 563,445 221,009 
Freight and treasure....... 2,077,790 2,454,826 2,306,078 1,550,815 
Mail, express, &¢...........- 36,109 19,674 21,930 27,905 
Total gross earnings...2,595,321 3,000,102 2,891,453 1,799,729 
Operat'grexpenses & taxes.2,406.199 2,348,468 2,046,037 1,220,525 
Net earnings...... ee--- 192,122 651,634 855,416 579,204 
INCOME ACCOUNT. 
1886. 1887. 1888. 1889, 
Receipts— $ $ 
Net eurnings............-.. 192,122 6531,63t 855,416 579,204 
Other ,, eceipts.............. 453,238 489,481 799,205 358,096 
Total income........... 645,360 1,141,115 1,654,621 937,300 
Disb ursements— $ $ by $ 
Interest on debt............ 412,063 394,599 377,379 360,185 
Subsidy bonds redeemed.. 60, 4,0 009 71,000 
TD crsccossces coee f° eeeececs §8=—_ eB woe wes 1,610,000 630,000 
TTT A 35,000 35,000 35,000 35,000 
EER a nT Ht eile | gilli * ee 75,000 
Miscellaneous........ ..... 19,716 27,684 25,699 11,965 
Total disbursements... 526,779 521,283 2,114,078 1,183,150 
Balance, surplus*.......... 118,581 619,832 df.459,457 df.245,859 


* Accumulated surplus Dec. 31, 1889, $1,229,608. 

















GENERAL INVESTMENT NEWS. 





Allegheny Valley.—The N. Y. Daily Bulletin reports: 
‘¢Interested parties are looking for an early decision of the 
Allegheny Valley Railroad case in controversy with the 
Pennsylvania Railroad. The case was argued before the 
United States Circuit Court in Pittsburg some days ago. In 
this case, which comes up under the Pennsylvania Railroad 
foreclosure proceedings begun in 1884, the income bondholders 
have filed a cross bill. The recent argument was upon a 
demurrer filed by Messrs. Dixon & Dale, representing the 
holders of the bonds of the $10,000,000 7s, known as the Bennett’s 
Branch or Eastern Extension mortgage (chiefly held abroad), 
asking that the proceedings be set aside. The income bond- 
holders ask to have the road sold and the fund paid into Court 
to await the result of the litigation, but their counsel in the 
argument stated they had no ground of themselves upon 
which to bring the property to sale, but claimed that the Penn- 
sylvania Railroad having by their bill filed in 1884 brought 
the case into court, asserting their right to a sale upon the pur- 
chased coupons of the above mortgage, subject to the lien of 
the principal of these bonds, this gave the Court jurisdiction 
to order a sale, subject to any terms that the Court might think 
equitable : also, that all these bondholders would have full 
equitable protection if provision was made for payment of the 
face of their bonds. The counsel for the bondholders who now 
have a seven per cent bond with about twenty years yet to run 
objected to this view, which, he said, was practically a confis- 
cation of a large part of their property, as the bonds com 
manded a premium now of 130. The Court announced that it 
knew such bonds to be worth a large premium in the market. 
The counsel for the Pennsylvania Railroad, which had filed 
the original bill in 1884, made no argument, saying they stood 
mute and submitted themselves to the decision of the Court, 
which has not yet been announced.” j 


Atehison—Califurnia Southern.—It is announced that in 
accordance with the terms of agreement for consolidating the 
California Southern, California Central and Coronado Beach 
companies into one corporation under the name of the South- 
ern California Railway Company, the preferred stock of the 
new company is ready for issue, share for share, in exchange 
for California Southern common stock. The exchange is 
making at No. 95 Milk Street, Boston. 


Atchison Topeka & Santa Fe —The Chicago Daily News of 
27th ult. had the following: ‘‘ President Manvel of the Atchison 
Topeka & Santa Fe Company has returned from the Pacific 
Coast, and was yesterday in conference with some of the 
Eastern directors and financial backers of the road, including 
George C. Magoun, Thomas Baring and J. J. McCook. A 
movement is on foot by the Atchison Company to establish a 
trans-Pacific steamship line from San Diego, and this was the 
principal matter under discussion. The annual meeting will 
be held next month, and a number of the directors and stock- 
holders will then go to California in a body to inspect the sys- 
tem and coast terminals, and perhaps to complete arrange- 
ments for putting the steamship line in operation. While the 
gentlemen are in Chicago the “‘L” terminal of the company 
will also receive the attention that its importance merits.’ 


Baltimore & QOhio.—West Virginia & Pittsburg.—At 
Baltimore, March 31, there was a general meeting of the 
stockholders of the Baltimore & Ohio Railroad Company, to 
vote upon the lease and contract of the West Virginia & Pitts- 
burg Railroad Company. The contract was dated December 
3. 1889 ; the lease, February 7, 1890, and the mortgage, Febru- 
ary 7, 1890, from the West Virginia & Pittsburg Railroad 
Company to the Mercantile Trust & Deposit Company of 
Baltimore, trustee. Each resolution was unanimously car- 
ried, the vote being nearly 122,000 shares in favor. 


Chicago Burlington & Quinev.—The gross and net earn- 
ings, fixed charges aud surplus have been as follows: 


—-—-February.-—~ ——Jan.1 lo Feb, 23.—— 
189 89. 














1889. . 1890. 
Gross earnings...... $2,412,232 $2,589,410 $4,876,958 $5,306,819 
Net earnings........ $327,855 $789,096 $1,237,805 $1,744,864 
Fixed charges....... 744,386 761,889 1,488,771 1,523,779 
Surplus or deficit.. —$116,531 +€27,207 —$250,966 +-$221,085 


Chicago & West Michigav.—The gross and net earnings, 
fixed charges and surplus have been as follows : 





——February ——~  —-Jan.1 to Feb. 28.-~ 

1889. 1890. 1889. 1890. 
Gross earnings........ $98.718 $103,666 $196,561 $201,927 
Net earving3.......... $13,320 $35,851 $31,466 $537,601 
Fixed charges ........ 19,555 18,722 39,110 37,443 
Surplus or deficit...... —$6,235 -+$17,129 —$7,644 +$20,158 


Cincinnati Wabash & Michigan—Cleveland Cincinnati 
Chicago & St. Louis.—The Mackay syndicate have sold to the 
Cc. C. C. & St. L. 5,000 shares of the C. W. & M. stock. This, 


with the 4,700 shares held by the Lake Shore & Michigan South- 
ern. gives the Vanderbilt and Mackay interests an equal voice 
in the C. W. & M. and is in the interest of harmony between 
these two important systems. The road will be extended from 
Anderson to Rushville, Ind., and traffic contracts have been 


agreed upon. 
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Colorado Coal & Iron €o.—Abstracts from the annual 
report were published in our last issue. The prominent feature 
of the -last year’s transactions was the sale of real estate, 
which amounted to $2,012,193. In this connection the report 
says: ‘* The consideration received by the company for prop- 
erties sold consists largely of land notes, which are a first lien 
on the property, the terms of sale being on small parcels one- 

‘third cash and the balance at six, twelve and eighteen 
months ; on large parcels one-quarter cash, and the balance 
in equal amounts at one, two and three years. Thus consid- 
rable time must elapse before the total proceeds of the sales 
for the year just ended will become available as cash. It is 
the intention of your management, as these land notes are 
paid, to set aside a certain portion of the proceeds for the pur- 
chase of the first mortgage bonds of the company, providin 
they can be obtained at a reasonable figure. We would acer 
you that, under the provisions of the mortgage, a valuation is 
fixed by the trustee upon each and every parcel of your com- 
pany’s real and improved property, and the valuation fixed 
thereon must be paid to the trustee of the mortgage in cash 
as each parcel is sold and before it can be released from said 
mortgage, the trustee purchasing therewith for cancellation 
the bonds of the company in the open market. The purchase 
of bonds by your company itself would be exclusive of, and 
in addition to, those purchased by the trustee under the terms 
of the mortgage, thus utilizing a much larger portion of the 
real estate proceeds than is required by the terms of the sink- 
ing fund towards the liquidation of the bonded debt.” 


Denver City Cable.—The 6 per cent first mortgage bonds 
were listed last week on the New York Stock Exchange. The 
company operates 72 miles of cable and horse car lines in the 
city of Denver, Colorado. We give on another page the state- 
ment made to the Exchange showing the company’s property, 
earnings, etc, 


Detroit Lansing & Northern.—The gross and net earnings, 
fixed charges and surplus have been as follows: 


——Jan. 1 to Feb. 28.—— 
9 1890 





————-February.- 
9. 











1890. 1889. 890. 
Gross earnings... $75,760 $82,590 $152,187 $160,400 
Net earnings..... $9,303 $19,352 $17,560 $33,906 
Fixed charges.... 28,167 26,242 56,491 52,641 
—$6,890 —$38,931 —$18,735 


asin or deficit. —$18,864 


Fort Wayne Cincinnati & Louisville—Lake Erie & West- 
ern.—The President of the first named company,has negotiated 
a sale of the road to Mr. C. S. Brice in the interests of the Lake 
Erie & Western. The road, which extends from Fort Wayne 
to Connersville, Ind., with a branch from Newcastle to Rush- 
ville, has a mileage of 128 miles. It crosses the Lake Erie & 
Western at Muncie. The capital stock of the company is 
$4,000,000, while the bonded debt is merely nominal, consisting 
of $100,000 of 7 per cent notes due in 1893, The Fort Wayne 
Cincinnati & Louisville has operated the Whitewater Road, 
which extends from Hagerstown, Ind., to Harrison, Ohio, but 
the Big Four recently secured control of this piece of property. 


Hannibal & Central Missouri.—Holders of the first mort- 
gage bonds of this M. K. & T. Road will receive the principal 
and interest due on their bonds by delivering them to the Cen- 
tral Trust Company on the ist day of May, 1890. Interest 
will cease on that day. 


Harrisburg & Potomac.—This railroad, a subsidiary line 
of the Reading, will be sold under the first mortgage on July 
2. The road is thirty-eight miles long and nearly all the 
bonds, as well as the stock, are owned by the Reading Rail- 
road, which will probably purchase the property at the sale. 


Houston & Texas Central.—Notice is given that arrange- 
ments have been made for paying one year and six months’ 
interest on the new consolidated mortgage bonds issuable 
under Houston & Texas Central reorganiza‘ion agreement, 
dated December 20, 1887. Payments will be made at the Cen- 
tral Trust Company’s office on and after April 1, 1890, upon 
presentation of outstanding certificates for indorsement of 
such payment thereon. 


Houston East & West Texas.—In the CHRONICLE last 
week it was mentioned that the foreclosure sale decreed for 
March 11 was put off by a stay of proceedings. This was not 
intended as anything new, but referred only to the usual stay 
on appeal, which had prevented the sale. 

The very day this appeared in the CHRONICLE, however, the 
Supreme Court in Texas rendered its decision affirming the court 
below. Of thisthe Houston Post of March 31 says: The court 
below classified the claims against said railway company in 
four classes—First, ‘‘statutory claims,” amounting to about 
$78,000 ; secondly, ‘‘claims for operating expenses,” amount- 
ing to about $30,000 : and third, *‘ claims for construction of 
new road before the receiver was appointed,” amounting to 
about $108,000, and fourthly, ‘‘simple debts,” which are en- 
titled to no equity, amounting to about $146,000. The court 
below adjudged that the property is liable to the payment of 
all these claims except what the court termed ‘‘ simple debts,” 
and that said claims were entitled to priority in payment over 
the first and second mortgages. From this judgment the 
Union Trust Company of New York appealed, contending 
that some of the claims so allowed priority of payment by the 
court below were not equitable claims and were 
not entitled 


to.such priority of payment as against 








‘the mortgages. McIlhinny, as administrator of the 
estate of Paul Bremond, also appealed, contending that the 
mortgage and bonds were not executed in conformity with 
law, and, therefore, not binding upon the corporation ; and 
further claiming $500,000, which - alleged Paul Bremond 
had used as his individual fund in the construction of the rail- 
way, and which had not been paid. The railway company 
also took a separate appeal, in which its contention was that 
the mortgages and bonds were void, because not executed in 
conformity withlaw. * * * The court held that the railway 
company had no right to complain of the action of the court 
below, nor has MclIihenny as administrator of the estate of 
Bremond. On the appeal of the Union Trust Co., the judg- 
ment of the court below was in all things affirmed [excepting 
as to some minor claims of little importance]. 

So much of the judgment of the court below as held that 
the lands in the second mortgage were not sufficiently de- 
scribed, and therefore not covered by said mortgage, and 
ordering them to be sold separately and the proceeds of sale 
applied pro rata among creditors who had no lien upon said 
lands, was also affirmed, and it will follow that said lands 
(estimated at 75,000 acres) will be sold separately and the pro- 
ceeds applied in accordance with the decree of the court 
below as heretofre rendered. 

The case will be appealed to the Supreme Court of the 
United States, as the bondholders are unwilling to acquiesce 
in a decision which places the other claims ahead of their 
mortgage lien. 


Hudson Suspension Bridge & New England Railroad.— 
The work of changing the West Shore Railway tracks to make 
room for the bridge tower and approach on the west side of 
the river has been completed, and work will shortly begin on 
the tower foundation ; the one on the east side was com pleted 
last year. The company has just closed a traffic contract with 
the New York & Northern, which will give it an entrance 
into New York City. A map of this bridge and conne ctions 
will be found in the INVESTORS’ SUPPLEMENT. 


Inter-State Railway Association.—A special meeting of 
the Presidents, Vice Presidents and General Managers of the 
Western railroads was held Wednesday at Chicago to consider 
a plan for the reorganization of the Inter-State Railway Asgo- 
ciation. Chairman A. F. Walker, J. N. Faithorn and W. W. 
Finley, constituting a majority of the committee appointed in 
January to draw up an agreement, presented a plan providing 
asimple method for establishing, publishing and amending 
rates, rules and regulations affecting freight and passenger 
traffic, and placing the duty of maintaining them upon the 
Presidents of the respective lines. Instead of making arbitra- 
tion final, as was expected, it simply proposes that if inter- 
ested lines agree to do so they may arbitrate their differences, 
in which case the award is to stand good for at least ninety 
days. Chairman J. W. Midgeley gave a minority report dis- 
senting from the proposition to make the so-called auxiliary 
associations subordinate to the general organization. After 
both reports had been submitted, the meeting referred them 
to acommittee composed of one representative of each of the 
interested roads, this committee to decide upona plan of 
agreement and report to afuture meeting to be called bw the 
Chairman, 


Kanawha & Ohio.—The revised reorganization plan 
provides that the old stockholders may purchase the new stock 
at $10 per share, as follows: Holders of the first preferred 
to the amount of 100 per cent, second preferred 50 per cent 
and common 25 per cent of their respective holdings, and the 
Kanawha Improvement stock to the amount of 500 per cent. 
In the application of the surplus earnings over fixed charges, 
the Kanawha & Ohio stock shall receive a dividend of 2 per 
cent, and then any remaining amount shall be divided equally 
between the lessor and lessee. The Ohio Central Mineral 
Division bonds will be paid off. In the CHRONICLE of last 
week the percentages were stated differently from those 
above, as they had been given in the original plan. 


Kansas City Fort Scott &€ Memphis.—The gross and net 
earnings, fixed charges, and surplus have been as follows: 


—_— -Fe 


ary—-——_ ——-July 1 to Feb 28—-— 
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i889. 1890. 1889. 
GIOS8 Carnings...... $388,740 $¢362,4C0 $3,084,461 #3,359,070 
Net earnings........ $134,863 $86,811 $1,067,026 $1,105,591 
Fixed charges....... 84,026 88,393 659,963 691,654 
Surplus or deficit. -| $50,837 —$2,082 +-$407,058 +413,937 


Louisville New Albany & Chicago.—There has been some 
misapprehension as to the purport of the remarks upon this 
company in the last issue of the CHRONICLE, though it was 

articularly mentioned that a definite opinion could not be 
Saeed without having the legal documents in possession and 
knowing the entire history of the proceedings. The com- 
ments were intended to apply only to bona fide holders of 
securities buying them on the strength of representations 
made by the officers of a company or by their financiala gents. 
Such holders stand in quite a different position from construc- — 
tion companies, contractors or other parties who take bonds 
in blocks of large amount, fully knowing every objection and 
every equity that attaches to them, and after having all the 
points examined most carefully by their own lawyers. 

As to the actual course of affairs in the L. N. A. & C. Com- 
pany it appears that it was managed by directors who did not 
control, either in their own right or through their friends, a 
majority of the stock. They made certain leases and contracts 
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which the stockholders at their annual meeting declined to 
ratify, and not only this, but the majority interest also elected 
a new board of directors representing their own views. 
Among the several contracts thus objected to, the one most 
directly affecting the public was the agreement to guarantee 
absolutely $1,185,000 mortg. bonds of the Richmond Nicholas- 
ville Irvine & Beattyville RR., a line under construction 
in Kentucky. It is claimed that this guaranty was void, un- 
der the laws of Indiana, without the approval of a majority of 
the stockholders, though the directors may have supposed that 
the stockholders would subsequently ratify their action. If these 
bonds were sold to innocent holders as positively guaranteed 
bonds, such holders ought certainly to have their remedy; but 
if they were only negotiated with contractors or other persons 
fully aware of the facts, the case is different, and the legal 
questions can be adjusted between the contracting parties. 

At the meeting of the stockholders held on the 22d of March, 
a full report was made by the new directors as to examining 
the various contracts made by the old board and the properties 
concerned, and extracts from that report may be found of 
interest. 


“The lease of the main line [Louisville Southern} provides that our 
company may surrender the road on a year’s notice. The lease of the 
Lexington Extension was made in October last by the former board 

and has never been reported to, authorized or ratified by the stockhold- 
ers. Its terms authorize a surrender on a sixty days’ notice given in 
January, 1891, or a years’ notice thereafter. 

“The bonded debt of your own road, embracing valuable terminals, 
larze equipment, and with a long-established good will and traffic, is 
now subject to a bonded debt of less than $20,000 per mile. The Louis- 
ville Southern main line, in incomp!ete condition, undevelo:ed traffic 
and little equipment, is bonded at $30,00V per mile. Its Lexington 
Extepsion, in like unfinished cordition and no equi; ment, is bonded at 
$35,000 a mile, although nearly half of its length was shortly before 
the lease bought from the Versailles & Midway Road, which built it, 
and had only $10,000 a mile of mortgage bonds thereon. On part of the 
road the ties are rotten and uosafe, the cuts are generally narrow, un- 
ditched and filled with earth and water. The continued operation of 
these two lines practically requires this company to underwrite the $4,- 
000,00¢ of bonds resting on about 124 miles of road, and absolutely pro- 
vide $240,000 a year for interest charges. whether the net earnings of 
the leased lines are adequate or not.” ” , ad 

“The Richmond Nicholasville Irvine & Beattyville Railroad is a line 
of railroad in process of construction from Versailles, on the Lexington 
extension, to Beattyville, abut 94 miles. A construction company, 
ealled the Ohio Valley Improvement & Contract Company, made a 
contract with the railway company to build and equip its road and be 
paid all the donations and $:5,000 a mile in stock and $25,000 a mile 
in tirst mortgage bonds. In October last your former board of directors 
authorized and actually executed a written contract with the above 
named ccnstruction company whereby this company agreed from time 
to time to place its unconditional guaranty for principal and interest 
upon all such railroad bonds, and as compensation for assumivg about 
$2,300,000 of such obligations your company was to receive three- 
quarters of the stock paid over to the construction company under its 
contract with the railroad company. The road is being built with 
exceedirgly heavy grades and difficult curves, which are contrary 
to contract specifications and forbid an economical handling 
of tiaffic. Only a part of the earthwork or bridging is done. 
A larger portion is yet in progress, and a considerable amount is only 
just begun. But seven milesc«f rails have been laid. Yet your com- 
pany’s former officers haye placed what purports to be its absolute 
guaranty for interest and principal on $1 185,000 of the bonds of the 
said railroad company. 

“Without going at length into reasons, the Board is of opinion that 
soucd policy forbids a. y such commitment of this company on the bonds 
of this new enterprise. [t would not in our judgment be self-supporting. 
and in crder to pr<event a heavy less the guaranty would force your 
company to stil further co-tly construction of extensions beyond 
Bea'tyville, which would not justify the risk involved.” ~* . . 

“We find upon examination and inquiry that your company in 1%82 
entered into written contracts with the Jeffersonville Madison & Indian- 
apolis Railroad Csmpany and the Louisville Bridge Company, whereby 
this company bound itsrlf to move all its traffic crossing the Ohio River 
over such tracks and bridge. At your annual meeting in 1884 a pro- 

sed contract to use the Kentucky & Indianapolis Bridge was rejected 

y the stockholders’ yote, because this company was already under 
contract obligations to the older biidge «ompany, and your directors 
were ordered to abstain from carrying out any such arrangement with 
the new bridge company. 

“In July. 18389, without any authority of the stockholders, an agree- 
ment was signed with the Kentucky & Indiana B:idge Company, bind- 
ing this company to useits bridge for thirty years at a fixed rental of 
$65,°00 perannum. Thereupon your executive officers in July, 1889, 
turned alljthe traffic of the road over the new bridge and have ever 
since ignored the co.tracts of 1882, under waich our traffic had been 
handled for over seven years. As this company was by such contract 
bound to accept and deliver all freight exchanged with the Louisville & 
Nash\ ilie Railioad by way of the Lo :isville Bridge, the repudiation of 
the agreement at once produced the most unfriendly and hostile rela- 
tions with the Pennsylvania and Louisville & Nashville railroad com- 
panies, the latter company refusing to accept from or deliver to us any 
Ireight whatever, or to issue or receive any passage tickets by way of 
our road. This unfortunate condition of affairs still continues, and has 
produced a very considerable loss of business.” 


Pursuant to this report of the Directors, the stockholders 
voted on March 22 to ‘‘ reject and refuse to adopt or confirm 
the several agreements mentioned in such report, as having 
been made without legal authority and the approval of the 
stockholders. The agreements so made without authority and 
hereby rejected are as follows : A contract with the Kentuck 
& Indiana Bridge Company, dated July 19, 1889. A contract 
with the Louisville Southern Railroad Company, dated Octo- 
ber 19, 1889, concerning the lease of its Lexington Extension. 
“A contract with the Ohio Valley Improvement & Contract 
Company, dated October 9, 1889. The pretended guaranty 
of this Company placed on $1,185,000 of the bonds of the 
Richmond Nicholasville Irving & Beattyville RR. Co.” 

It is now stated that the Louisville Southern Company, on 
the 28th ult., resumed possession of its roads, although there 
may yet be further trouble with the lessee company. 

The L. N. A. & C. stockho!ders have authorized their Board 
of Directors to issue new bonds, to be designated as general 
niortgage gold bonds, bearing interest at 5 per cent, and pay- 
able 5U years from May 1, 1890, to the amount of $25,000 per 
mile, of which bonds $10,000,000 shall be reserved for the pur- 
pose of retiring the present outstanding bonds of the com- 








pany, and the balance shall be used as needed for improve- 
ments, the acquisition of new property, &c. 


Missouri Kansas & Texas.—The second instalment of as- 
sessment on stock is payable April 21. Subscribers to the 
$18,000,000 fund may pay at once the remaining 95 per cent 
and will be allowed interest at the rate of 4 per cent to June 
1, when the payment is due. Holders of the few outstanding 
5 and 6 per cent bonds and income bonds who fail to deposit 
the same before a decree of sale is issued will be debarred from 
all benefits of the reorganization agreement of November 27, 
1889. There is a small percentage of the stock outstanding 
(over 95 per cent having been deposited), and holders of such 
outstanding stock are notified that the sale of the mortgaged 
premises will extinguish the value of all non-assenting 
stock, 


Monterey & Mexican Gulf.—The road is now completed 67 
miles north from Monterey to Venadito, a station on the 
Mexican International RR., and 100 miles south from Monte- 
rey. Mr. John Dougherty has made an inspection of the 
property, and the result of his investigations can be had in 
pamag te form at the office of the company, 40 Wall Street, 

ew York. The company are receiving, as the road is com- 
pleted, a subsidy from the Mexican Government of $14,222 per 
mile in 6 per cent silver bonds. These bonds are taken as 
issued by Messrs. J. & W. Seligman. It is expected to com- 
plete the road during the next year through to Tampico, on the 
Gulf of Mexico. The Mexican Central has completed its line 
to Tampico, and is dredging the bar, which work, when done, 
will admit the largest vessels into the only deep water harbor 
on the coast. 


New York Lake Erie & Western.—President King, of the 
Erie, has made arrangements by which bonds of the Wee- 
hawken Docks & Improvement Company (an auxiliary cor- 

ration of the Erie’s), amounting to about $2,000,000, are to 
be taken by Drexel, Morgan & Co., and the proceeds devoted 
to the improvement cof the Erie’s docks and terminals at Wee- 
hawken. These terminal bonds were authorized in 1883, but 
most of them had not been issued. Toa Herald reporter Mr. 
King said: ‘‘How many of them will be disposed of to Drexel, 
Morgan & Co. will depend upon the expenditures required at 
Weehawken, but the amount will probably be $2,000,000 
worth. It will take two years to make the improvements and 
the bonds will be issued gradually as the money is needed. I 
consider the operation a most valuable and important one for 
the Erie Railroad. The business at the Long Docks is so 
immense that we are unable to handle it properly or expedi- 
tiously there.” It is denied that a further issue of equipment 
bonds is to be made. The Erie recently secured a thousand 
more freight cars on the car trust plan. 


Richmond & Alleghany.—The last step in the final merg- 
ing of this company with the Chesapeake & Ohio is taken by 
the delivery now of Ches. & Ohio stocks and bonds in 
exchange for the Drexel-Morgan certificates for R. & A. 
second mortgages. 


Philadelphia & Reading.—The dissatisfaction among the 
holders of a large amount of Reading stock has been removed 
by a negotiation which terminates agreeably for both sides. 
The shareholders heretofore opposing the management are to 
have two managers, Messrs. Thomas Dolan and Henry C. Gib- 
son, who will be elected at the meeting of the Board next 
Wednesday. The following correspondence has taken place : 


PHILADELPHIA, April 2, 1890. 
John Lowber Welsh, Chairman Voting Trust. 

Dear Sir: My immediate associates and myseif hold about 35,000 
shares of the stock of the Philadelphia & Reading Railroad Company, 
and we have been acting in conjunction with other holders who possess 
among tnem several hundred thousand shares additional. We have felt 
that so large an interest should be given a representation in the man- 
agement ot the company, and I should suggest as the proper represent- 
atives of our interests the names of Messrs. Thomas Dolan and Henry 
C. Gibson, believing that their election as managers will promote har- 
mony, and advance the true intefests of the company. 

Yours truly, Isaac L. RICE. 





PHILADELPHIA, April 2, 1890. 
Isaac L. Rice. 

Dear Sir: I am in receipt of your favor of this date, and, having 
consulted President Corbin, it affords me pleasure to reply that I am 
authorized by him to inform you that the representation suggested by 
pen is entirely agreeable to him, and that at the regular meeUng of the 

oard of Managers, to be held next Wednesday, he will recommend the 
election of the two gentlemen named. Yours truly, 

JOHN LOWBER WELSH, 
Chairman Voting Trustees, 
Philadelphia & Reading Railroad Company. 


Union Pacific Denver & Guif—Denver Texas & Fort 
Worth.—Notice is given that the Union Pacific Denver & 
Gulf Railway Co., successor to the Denver Texas & Fort 
Worth Railroad Co. and other companies, issues its stock on 
and after April 2, 1890, in exchange for the stock of the Denver 
Texas & Fort Worth Railroad Company, in accordance with 
the terms of the articles of consolidation. No transfer of stock 
of any of the constituent companies will be made after 
March 81, 1890. Exchange may be made at the office of the 
Mercantile Trust Company, 120 Broadway, New York, and 
a the office of the U. P. Railway Co., 46 Equitable Building, 

ston, 


Wisconsin Central.—The Northern Pacific has taken charge 
of the Wisconsin Central under the amended lease, operating 
it under the title, ‘‘ Northern Pacific Railroad, operating the 
Wisconsin Central,” 
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THIRTY-SIXTH ANNU 


CHICAGO, January 1, 1899. 
To the Stockholders of the Chicago Burlington & Quincy RR.: 
Your Directors submit the following report of the operations 
of the Company for the year ending December 31, 1889: 
EARNINGS AND EXPENSES. 
The gross earnings of the Company, including all leased 
roads and branches, have been: 

























































































From Freight....... idduedadsoccoudens eee $18, hay 817 = 
From PasSen gers .......-----cceee secceee 6,223,509 9 
From Mail, Express and Miscellaneous. °° 363, 985 06 
$26,778,3!2 67 
The ee Expenses and 
Charges have been as follows: 
Operating Expenses...... cntaniaaininanni $16,569,314 29 
Taxes eal pita wdiihdd pee +ddagebaseousie eos ae KET | 16 
Rent of Tracks and Depots............. ee 192,119 25 
Interest on Bonds.............. soomeenece |6 Ge '611 32 
Sinking Funds....... eneopesvencen eoceenes 744,472 39 
24,052,750 41 
Leaving Net Earnings ...........--.. $2,725,562 26 
Add for Dividends and fe ya on Se- 
curities of Controlled Roa nnd eddnes $636,307 30 
Other Interest and Income ........ ecooees 36,556 07 
672,863 37 
$3,398,425 63 
Out of which Dividends have been paid 
= $76,392,600 of Capital Stock as fol- 
ows: 
March 15, 1889, 1 per cent............... $763,926 00 
June 15, 1889, 1 percent .............. 763,926 00 
September 16, 1839, 1 per cent........ oe 763,926 00 
December 16, 1889, 1 per cent......... e 763,923 00 
__3,055,704 00 
EE, . connaccepensnaseanaconecenscoeneeecscoosegessce $342,721 63 
Net heconphe of B. & M. R. RR. in Nebraska Land ~~ 
partment for the year. ........ 2. cceee cece ceeeeeccceeses 291,443 43 
1889 COMPARED WITH 1888. 
Gross Earnings from Operating in 1889 were.......... -. $26,778,312 67 
Gross Earnings from Operating in 1888 were... ....... - 23,789,167 76 
Increase in 1889. 2... cccccccccccccccccccccce aneceeses $2,989,144 91 
Expenses and Charges in 1889 were. ............---2-. ons $24, 052,7: 750 41 
Expenses and Charges in 1888 were............ eevenee eos ae 879, 17217 
Decrease in 1889..... seandwennd peecececese es ceeee ----- $826,421 76 
Net Earnings in 1889 were... ...............-ees-- naneenes $2,725,562 26 
Net Earnings in 1888 were (Deficit) ..................--- - 1,090,004 41 
Increase in 1889..........--+--- eedhunecddnceuswoessede $3,815,566 67 
Percentage of Operating Expenses (including Taxes) to ~ 
Gross Earnings in 1889. ............cceccccescosccce coe 66°06 
Percenta age of Operating Expenses dpisiaines Taxes) to 
GROG MAPMIRSD TE TGGS. oc cccccccccccccsestvcccotccotoc 79:37 
Decrease in 1889..........00-- evcconacees eecacces eccee 13°31 
Total number of Passengers carried in 1889, exclusive 
of those carried on Mileage and Season Tickets, was.. 6,196,131 
Be BOs bberebkbscrtcccdecicscivecsscodides Setucoebees eseee 5,968,148 
BRGNONGS Bh BGG ccanccccccccassoncenssecoscoase werenee 227,9:3 
Gross Earnings from Passengers in 1889 were ......... a § 3,223,509 93 
Gross Earnings from Passengers in 1888 were........... 6,146,120 94 
RTE BEEP: vcdscdcccsccconsvcccenecsedecses : coece $77, 388 99 
Total number of Tons of Freight carried in 1889 (includ- 
ing the Illinois Central in its own cars, 34,730 tons) was 9,815,030 
In 1888 (including the Illinois Central, 161, "294 tons)was 9,056,665 
ND Bi BE kc0.06egeedees ens *encadesocertenreserens 758,365 
Gross Receipts from Freight in 1889 WORD cccccnsconce -- $18,190,817 68 
Gross Receipts from Freight in 1838 were............ eeee 15,484,025 38 
DRNSUNES A TEGO: oc covcsccccsccces eceucceoere edeceeeone $2,706,782 30 





CAPITAL STOCK, 


The Capital Stock of the Chicago Bur- 
lington & Quincy Railroad Company 
at the date of the last Report was.... : $78,391, 600 00 

ese during the year on account of B 














R. RR (Lowa) Bonds converted... 1,000 00 
Total Capital Stock C. B. & Q. RR. Co. 
in hE LE A EH $76,392,600 00 
Capital 8tock of the Burlington & Missouri River Rail- 
road Company (Iowa) December 31,1889.............. 1,905 00 
Aggregate of Capital Stock on December 31, 1889....... $76,394,505 00 
FUNDED DEBT. 
The Funded Debt of this Company at the date of the last 
gl including contingent liabilities for its branch 
es Ee eoneseensoeesne $99,665,988 70 


There have been issued during the 
y ae bw as follows— 
Cc. & Q. qqnentitates 
slevaiad 7 per 
Bonds of 1903, 501d 83, 012,000 00 
C. B. . Nebra-ka Ex- 
comnes Mortgage aoe 
ing Fund 
Bonds ef 1927" sold. war 400, 000 00 





$8,412,000 00 





Carried forward— $S g72,009 $90,665,988 =o 
The reductions during the taal 
ear have been as fol- 
OWS: 
C. B. &Q 4 p.cent bonds 
of :890(NorthernCross 
RR.) canceled 
C.B &Q ae issued in 
exchange for & St. 
R. stock, purchased 
and canceled TPE SD 
& M. R. RR. (Iowa) 
convertible bonds of 
July 1, 1889, paid at 
maturity eceesnnede-+ ease 
Dixon Peoria & Hanuibal 
RR. 8 per cent bonds of 
July 1, ’89, purchased. 
Purehas’d for Sink.Funds 
and canceled: 


C. B. & Q.5 p.e. 4-wn 
1895 (A K. & D 


$50,000 0) 


150 00 


150,590 00 


545,500 00 











icacaiicimatiedliia 2,000 CO 
B.&Q.4pe.bo © 
3919 ( ows Divis. on)... 207,000 00 
>, ek p.¢. bonds of 
Ron ebr’ska Exten. ) 270,000 00 
R. RR (Lowa) laud 
ate ce. bondsot’v3 5,550 00 
Converted into stock: 
B.&M.R. RR (Towa) con- 
vertible bonds of 1889. 1,000 00 
1,231,700 90 
Netincrease of funded debt dur’gthe year —— 7,180,300 00 
oe —_—_— 
Total funded debt December 31, 1889.................... $106,816,288 70 








Whole amount of st:ck and bonds December 31, 1889. nit 240,793 70 


—— —<. 


LENGTH OF ROAD. 


The number of miles of road owned and leased by the 
eae wok including all branches, on December 31st, 
Add for mileage leased and operated jointly with a alg 
a and roads for which a fixed yearly rental 
8 pa 


Total number of miles operated by the Company De- 
cember 31, 1888, as stated in the last annual report .4,917277;999 miles 


There have been added during the year: 


IN NEBRASKA. 


A branch of the Grand Island & 
Wyoming Ce..tral RR. from Alli- 
ance, Neb., northwesterly to the 
west line of So. Dakota. Completed 
and opened for business Nouv. 18, 
1889. Length in Nebraska ....... 

The Republican Valley & Wyoming 
RR. from Culbertson to Beverly. 
Completed and opened for business 
SG tis SE iitnametathnnmaibendiing 

Add to correct error in length of the 
Branch of the Rep. Valley RR. be- 


4,757292 999 miles 


159935, 999 miles 





83040) 999 miles 


9719, 999 miles 





tween York and Cent: al City...... 0210 ooo miles 
92960; 999 miles 
a shortenin - line of the Neb. 
R’y and A. ,» by chavges 


growing out of “the construction of 
the Rulo and Neb. City bridges.... 


92930) 999 miles 


0380, p99 miles 





IN SOUTH DAKOTA, 


The branch of the G. I. & W.C. RR. 
desc:ib d above. Completed and 
opened for business Noy. 12, 1889. 
Length in South Dakota........... 


IN WYOMING TERRITORY. 


The Grand Island and Northern 
Wyoming RR., connecting on the 
wesi line of So. Dakota with the 
branch of the G. I. & W. C. RR. 
above described, and extending to 
Cambria, Wyom'g. Completed and 
opened for business Dec. 1, 188¥.. 


48°59) 500 miles 


295350) 999 miles 


IN COLORADO. 


The Denver Utah & Pacific RR. from 
Denver to Lyons, Cvlorado, with 
branches from Tower Junction to 
Tower, and from Mitchell to the 
Mitchell coal mine has been oper- 
~~ by this Company since Sept. 

1,1889. Mileage owned.......... 

Mileage leased of, aud operated 
jointly with, the Denver Marshall 
& Boulder RR. C 


41459; 999 miles 


11299; 99,9 miles 


ee 





2235 105 o09 miles 








Total number of miles operated by 


the Company December 31, 1889. 5  LAOS17 71000 miles 


Divided as follows: 

Number of miles of Road owned and 
leased by the Company, meme” 
Py PE cnccensese vacesenesens 

Mileage leased and operated jointly 
with otherCo.’s, and reads for which 
a fixed yearly rentalis puid....... 


4,969 932; 4, 90 miles 


171255; 999 mile 
“5,140817} 900 miles. 





Average number of miles operated during 1839...... 4,9685829) 999 miles 
LENGTA OF SECOND TRACK, 


No second track was added during the year. Th3 numberof miles of 
second track on Dec. 31, 1889, was: 


PD EE seanintacinewsepeeumnuaee 2037 100 miles 
i itdinet che bemnoetheneadcaneneen 8550, 99 wiles 
Se oon. bsceonsseadibades 475,99 miles 


294 miles 





Wise dh bie ccd @eeeaeeegeeeaewmeaesGaewaeerere 
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LENGTH OF THIRD TRAC«g. 
Levgth of third track reported Dec. 





31, 1888, WAS .....ccccccccccccceess 1825199 miles 
In Dlinois, during the year, 520;99 
miles of side track were converted 
into third track and 15;99 miles of 
new third track built .......... ... 5451090 miles . 
Total Dec. 31, 1889, all in Illinois .. —_— 2 379,99 miles 
CONSTRUCTION. 


There has been expended for construction during the year on the 
Chicago Burlington & Quincy Railroad and branches in Lilinois: 


For land and right of way........ mencane $353,278 60 
For new buildings and water works...... 4,538 76 
For new passenger yard, Chicago ... .... 148 93 
For new viaducts, Chicago ............... 3.507 25 
For new freight yard, Hawthorne.......- 2,0+1 20 
For new telegraph lines .............+-.2.- 879 77 





$364,444 51 
On the Chicago Burlington & Quincy Railroad, and 
branches in Iowa: 





For new iron bridges...... aceneneveoeceoes $1,543 04 
CD . 00 cogumegeeeneeseoes ve 15,498 62 
For land and right of way........ ........ 9,451 43 
For new passenger yard, Ottumwa....... ~30 45 
$26,723 54 
Less amount received from the C. R. I. & 
P. R’way Co., being its proportion of the 
cost of tracks at Council Biuffs buiit b 
the C. B. & Q. for the joint use of bot 
Satine cqessaeesndoseeionsucede 6,652 40 





20,971 14 | 
On the Burlington & Missouri River Railroad in Ne- 
braska and branches: 


For new side tracks .......... ......0.---- $2,013 50 “ 
For land and ‘ight of way ........ -......- 66,837 96 
For new buildings and water works...... 26,463 95 
For new fences .............2. panccoeccece 11,233 77 
For Kulo bridge........ i Suess eneenue 71,221 81 
For Nebraska City bridge...... ,o eoccveces 5,650 58 
For change of line, Nebraska City, acct of 
BEER. coccccoscgeceeeseossesccoss cocesece 56,562 62 
For rew teleg aph lines..... aeakeaeencooee 926 57 
For discount on C. B. & Q., Nebraska ex- 
tension bonds sold, less discount on 
same purchased fur the sinking funds 
DEE .cqoscseseaneevessecede .eee-- 439,134 89 
$671,575 65 
Less Miscellaneous credits....-......-.... 32,283 55 





639,292 10 
On account of new lines in Nebraska, South Dakota, 
Wyoming and Colorado, as follows: 


IN NEBRASKA. 


Grand Island & Wyoming Central Rai’road: 
Branch, Alliance Northwest to South 
line of South Dakota.......... ..cccces #1,.484,926 20 
Republican Valley & Wyoming Railroad: 
Culbertson to Beverly... ....-. ccccccecee 37,762 O1 
In Sout: DAKOTA. 
Grand Island & Wyoming Central Railroad: 
Branch, from the south line of South 
Dekota to the west line of South 


DaKOtB....cccccccccce coccccccccccccccocce 511,282 68 


Grand Island & Northern Wyoming Railroad: 

From the west line of South Dakota to 
BE cncnccocensese+esn:+stcanetssnese 427,699 54 

In COLORADO. 
Denver Utah & Pacific Railroad: 

Denver to Lyons, cost of improvement 
of road and of changing from narrow 
NS EOE 460,640 24 

—-- —._—s_—- 2,922,310 67 

$2,946,118 42 

Deduct balance to credit of bond account for the year, 
being premium on . & Q. bonds sold, and dis- 
count on C. B. & Q. bonds purchased for sinking 


ene 817,283 82 

Total construction...... eee eee eee $3,128,834 69 
EQUIPMENT. 

The cost of equipment added during the year was...... 796,911 98 





Total construction and equipment was ....... $3,925,746 58 
There have been added to the equipment during the year: 


em 20 
Passevger and combination Cars. .....c.cccs coos ccocccccccccccesss 3 
EE ET Te 88s 
I A an cca lie ciel mrad eens weeRene 112 
it cenit atiacias bi dais eile eh neal eatin ills ac eatin be mnaeai ee 15 
LETTE TLL OR Te D5 


The equipment at the end of the year is as follows: 





a ee 709 
ee A OE . 0... ccnncns sneeneesoesasosooese ce 357 
Baggage, mail and CXPress CATS _..........cc0sccccccccccccce ~~~ wee 
0 iii die neaiebbiancmaennees 7 
Officers’ and pay Cars..........c..cccce maenee Suupeneneeseuneesornes 11 
ll ttbtcneigaumesedesgqnesereehesved wamedenmnnamen sanvnnes 352 
i tce0. skcnchinniminieeoniinits sanimeheinibmmanets 15 
TTT 160s eunbndheneeecmnenannedensmemeetiimEtanes 8 
TR SRL DEN soos SLANG 
a Ss COND concoccaveneneesecoereonnscoossenvesee pewess 5,71 
Ey Ns ocadnnendoneeceuccennsneniees BiebeRERseReesbboooesenn te 
CD  cosageges seee meeneasooaseunes eee ccccce euecenesocsssoee 1,444 
SD EE GUD HII. ncconenecoscnesccooseséces eoeenns See cocccccces 1,06 


And all the machinery and tools in the shops at Aurora, 
Galesburg, Burlington, Beardstown, Creston, Plattsmouth, 
McCook, and elsewhere. 

GENERAL REMARKS. 


The actual length of road in operation December 31, 1889, 
was 5.141 miles, against 4,917 miles December 31, 1888,—an 
increase of 224 miles. 

The average number of miles operated by the Chicago Bur- 
lington & Quincy Railroad Company in 1889 was 4,969, against 
4,859 the year before. The gross earnings per mile of road 
operated were $5,389 07 in 1889, against $4,895 90 in 1888. The 

ting expenses, including taxes, per mile, in 1889, were 





,560 18, against $3,886 08 in 1888. The percentage of operat- 


ing expenses, including taxes, to gross earnings, in 1889, was 
66°06, against 79°37 per cent in 1888. 

The properties controlled by this Company, whose operations 
and mileage are not embraced in this Report, consist of 1,115 
miles of standard-gauge railroad and 169* miles of narrow- 
gauge railroad owned and 95 miles of standard-gauge leased 
and operated jointly with other companies. 

Out of the above amounts paid for Interest and Dividends, 
the Chicago Burlington & Quincy Railroad Company received, 
for interest on securities held by it, $171,768 30, and a dividend 
on the stock of the Hannibal & St. Joseph Company amount- 
ing to $254,035, and on that of the Kansas City St. Joseph & 
Council Bluffs Company, amounting to $210,504, which are 
included in the item ‘‘ Dividends and Interest on the Securi- 
ties of Controlled Roads,” in the foregoing statements. 

The total debt of all these ap aren outstanding, not owned 
by the Chicago Burlington & Quincy Railroad Company, De- 
cember 31, 1889, was $17,171,000. 

It was stated in our last Report that an effort was being made 
by the railroads west of Chicago to provide, through an associa- 
tion, for the maintenance of uniform rates. The result was that 
such an association, embracing most of the important lines, was 
formed last spring, and an agreement made which it was ex- 
pected would tend to promote confidence and harmony, 
and in time perhaps become effective as a steadying and 
regulating influence. Since the close of the year 1839, how- 
ever, certain essential members have withdrawn from the 
agreement; and whatever might have been done with their 
help, it is not probable that much can be accomplished with- 
out it. 

It is more and more apparent, as time goes on, that until the 
Inter-State Commerce Law is modified we cannot hope fora 
settlement of the rate troubles west of Chicago. The long-and- 
short-haul rule, as it is interpreted, and the prohibition of 
pooling—those features of the measure which were considered 
most objectionable in the beginning, but which nevertheless 
became part of the law—have been shown by experience to be 
insurmountable obstacles to the satisfactory conduct of busi- 
ness. Slight modifications of those two provisions, while pre- 
serving all the people want,—namely, just and uniform rates, 
—would enable the roads, with reasonable State laws, to so 
regulate themselves as to give a fair opportunity for profit. 
This is becoming so obvious that your Directors hope the pub- 
lic will not long refuse to give the necessary relief. It may be 
supposed by those who look only on the surface that what the 
railroads lose other people gain; but a little consideration 
shows that this isa mistake, and that the only commerce 
which can last and be of value to the community is that which 
gives both sides to the transaction a fair opportunity, and in 
the long run enables both to make a profit. The old idea that 
what one — by an exchange another necessarily loses can- 
yot prevail in this age and thiscountry. That it has had more 
or less currency in the consideration of the question of the 
relation of railroads to the public is, however, true. Railroads 
are fixtures, and cannot be taken away, no matter how un- 
profitable they may be; and railroads in the West are owned 
almost wholly by persons living in the East; hence 
Western public opinion has been slow to see that regulations 
making railroads unprofitable would either deprive the people 
of facilities for transportation or hurt them in any other way. 
Nevertheless it is true, and in time will become apparent to 
everybody, that unwise and oppressive laws will so impair the 
efficiency of existing roads and retard the construction of new 
ones that the community will suffer as much as it would b 
having to put up with inadequate and inferior banking, mill- 
ing or manufacturing facilities. In fact, the prosperity of the 
community is so largely ane upon good facilities for 
transportation that the public will insist upon having them; 
and this can only be accomplished by making it an object for 
capital to meet the demand. 

We are, therefore, forced to the concl’sion that the laws 
must and will be amended by the good sense of the people, so 
that railroads can be managed as business undertakings on 
business principles, and conservative investors can safely hold 
railroads as property. This seems so clearly the only wise and 
safe policy that we cannot doubt its adoption in a community 
where the general average of intelligence is as high as it is in 
the United States. 

Holding these opinions, your Directors have felt justified in 
making moderate expenditures and borrowing money for the 
purpose where it was clear that the permanent interests of the 
ety required it, and that it could not safely oo, ag me 

The extension, completed and opened for business in Novem- 
ber, to the coal fields brig to the westward of the Black Hills 





* The decrease in the mileage of the narrow-gauge reads is on account 
of the Denver Utah & Pacific RR. having been changed to standard- 


ar tm and operated by the B. & M. KR. RR. in Nebraska, as state1 pre 
viously. 





I, SE, Oi Bsc concecensecer+ceccenecons«tane $7,345,346 73 
The Operating Expenses and Charges for 1889 
amounted to— 
Operating EXPeODsSeS. .......cccccccccccccce $4,905,354 11 
Tl itintht iebeenennaesnisedanhnnnineaguane 145,185 74 
Interest on Funded Debt not owned by the 
» ee wD s ennciiiemeemns astiimeradt mens 1,080,162 84 
Interest on Funded Debt owned by the C. 
B. | ae suddeeneneteteatatineewimeetos 171,768 30 
SIT iiincitideti = istihn ndmneiiieietniieemniinene 202,842 18 
IL, , ajntenniiat nen icieincemmoaninnind ° 21,000 00 
Dividend, H. & St. Jo. RR. Co.......... —_ 254,151 20 
Dividend, K. C. 8t. J. & C. B. RR. Co...... 210,516 00 
Total Expenses and Charges..... SUUTEEeeasesseesaseaee 6,990,980 37 





Surplus for the VOOr.cocrrsessesssreesssasseabsaarsenece 


$354,366 36 
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in Wyoming Territory is a case in point. Having no coal on 
our lines west of the Missouri River, with the exception of a 
small field of inferior quality near Denver, it was not thought 
prudent to iet this opportunity pass, and the indications are 
that no mistake has been made. 

Present returns certainly do not encourage the investment 
of additional capital; and we have spent new money only when 
it seemed urgently necessary. Should existing conditions 
continue, it is, of course, a question of time merely when we 
must stop entirely adding to or improving the property. 

Mr. Sidney Bartlett, for so many years a Director on your 
Board, died on March 6, 1889. Ata meeting of the Board of 
Directors held March 12, 1889, a committee appointed to pre- 
pare an expression of regret offered the following: 

In parting from their late associate, Mr. Sidney Bartlett, the 
surviving members of this Board desire to place upon its rec- 
ords their sense of the great value of his services to the corpo- 
ration, and of their own personal loss by his death. 

For more than thirty years a Director and the leading coun- 
sel of the Company, he has rarely failed to be present at the 
meetings of the Board, and he has brought to them the co- 
operation of a mind thoroughly equipped and ready on thi 
instant to instruct his associates as to the legal rights and obli- 
gations of the corporation, and the extent and limitations of its 
powers, and how far these should determine the action of the 
Company in its dealings with other roads, with individuals, or 
with the State. 

His nice perception of the points at issue and his wonderful 
faculty of clear statement, together with the great weight of 
his professional reputation, have made his opinions upon all 
questions involving legal considerations well-nigh potential 
with the Board. Nor has his service been confined to such 
questions alone. He has borne his full share in all discussions 
of the Board, and his excellent judgment upon all] business 
matters has been well recognized, and given him great influ- 
ence in determining the policy of the Gompany. 

Since he became a Director, the C. B. & Q. RR. has grown 
from a system of 210 miles to 4,915 miles operated the present 
year, and the prosperous career of the Company during the 
past thirty years testifies to the sagacious counsels of those 
who gave direction to its affairs. 

At the meetings of this Board his associates will remember 
the graceful courtesy which characterized all of Mr. Bartlett’s 
intercourse with them, and will miss the charm of his person- 
ality not less than the wisdom of his speech. 

For further details relating to the affairs of the Company, 
reference is made to the Reports of the Treasurer and Land 
Commissioners. 

By order of the Board of Directors. 
CHARLES E. PERKINS, 
President. 


_ — 
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THE DENVER CITY CABLE RAILWAY CO. 


APPLICATION TO THE NEW YORK STOCK EXCHANGE, 


NEW YORK, February 28, 1890. 


FRANCHISE AND ORGANIZATION. ~The Denver City Cable 
Railway Company is a corporation existing under the laws of 
the State of Colorado, organized May 28, 1888, for the purpose 
of purchasing, constructing, owning and operating street rail- 
ways in the city of Denver ; said railways to be operated by 
means of power transmitted by cable, or by means of elec- 
tricity, gas or any other motive power whatsoever. 

By virtue of a franchise granted by the ctiy of Denver, 
June 4, 1888, this company has built and put in operation an 
extensive system of cable railways in Denver, Colerado. 

By virtue of a contract the Denver City Cable Railway Com- 
pany operates the Denver City Railway Company, a company 
organized in 1867, possessing the right in perpetuity to operate 
horse car lines in the city of Denver, and with the exclusive 
right till 1902. 

The Denver City Cable Railway Company has also acquired, 
by purchase, all the stock of the Denver City Railway Com- 
pany, and has paid all the obligations, of whatever nature, of 
that company. 


CHARACTERISTICS.—The lines owned are, cable road :— 
Larimer Street, single track, 9°88 miles; Welton Street, single 
track, 7°23 miles; Sixteenth Street, single track, 8°28 miles. 
Total cable track, 25°39 miles. 

The company operates eleven distinct horse car lines, aggre- 
gating 47°24 miles of single track. 

Total lines owned and operated by the company January 1, 
1890, 72°63 miles. 


EQUIPMENT.—The equipment consists of 181 cars, with car 
furniture, vehicles, three stationary engines, driving 
machinery for six cables, three batteries of boilers, 550 horses, 
and harness, furniture, materials and supplies. 


REAL EstTaTE.—The company’s real estate in the city, 
exclusive of its track and privileges in the public streets, 
consisting of seven large lots or parcels of land, with 
power and car houses, stables and erections thereon, is valued 
at $550,000. 

The company has built two extensive viaducts, one ex- 
clusively for car tracks and one for the general accommoda- 
tion of foot passengers and vehicles and the exclusive tracks of 
this company, aggregating upwards of one and one-quarter 
miles in length, in order to connect two important 





divisions of the city without crossing a large number of - 





steam railroad tracks at grade. The cost of these viaducts is 
over $300,000. 


EARNINGS.—The gross receipts of the Denver City Railway 
Company for the fiscal year ending June 30, 1889, were 
“oo f l d 

e net earnings, after ing all expenses and taxes, were 
$149,010. . — g 

The earnings of the horse car lines for the months of July, 
August, September and October of the present fiscal year were 
$145,050, yielding a profit of $56,075. 

During the months vf November and December, 1889, cable 
power was substituted for some of the horse-car lines then 
operating, and the gross receipts from_the horse and cable 
lines for that period were $104,546. It is estimated that 
the ordinary profits of these months, $35,000, were re- 
~—_ aa by this change, leaving the actual net receipts 

The estimated receipts from all lines for the balance of the 
fiscal year ending June 30, 1890, based on actual receipts for 
January, are $362,000. Estimating the operating expenses of 
both systems for same period, there will be left a net balance 


he | of $143,151. 


Gross earnings for year ending June 30, 1890, $611,596. Net 
earnings, $219,376. 


THE DENVER CITY CABLE RAILWAY COMPANY 
DECEMBER 31, 1889. 


BALANCE SHEET 


. tabililies. 


Asse L 
Permanent way an Capital stock 








d Capital stock ...... $2,777,000 00 
franchises. ....-.. $5,260,054 08 First mortgage 
Realesta:e and build- | Bs censdsconce 3,313,000 00 
ae it anceghnoame ‘i 639,021 61 Sundry accounts... 46,°85 67 
Machinery, boilers, | Profit and loss...... 121,216 34 
FORO, BO..ccccooce: 193,826 61 | Subsidies account.. 211,410 00 
Cars, horses and | 
ogeigment i eninind 269,911 46 
Materials and sup- 
AE 13,055 04 
Cash on hand....... 93,643 21 
$6,469,512 O01 $6,469,512 O1 





BonDs.—The company has issued first mortgage bonds to the 
amount of $3,313,000, being 3,313 bonds for $1,000 each, dated 
July 1, 1888, Nos. 1 to 3,313 inclusive; maturing January 1, 
1908 ; bearing six per cent interest per annum, payable Janu-, 
ary 1 and July 1, in New York City ; both principal and inter- 
est being payable in United States gold coin. Bonds have 
privilege of registration. Both principal and interest may be 
registered by surrender of coupons. Trustee of the mortgage, 
Central Trust Company of New York. 

All the property of the Denver City Cable Railway Com- 
pany and the Denver City Railway Company, of whatever de- 
scription, real estate, franchises, equipment, machinery, tools, 
and other appurtenant property, is pledged as security for 
these first mortgage bonds. 

The authorized capital stock of this company is $3,000,000, 
divided into 30,000 shares of $100 each, of which 27,700 shares 
of $100 each, amounting to $2,770,000, have been issued. 


DIRECTORS. —George H. Holt, New York ; Giles E. Taintor, 
New York; Henry R. Wolcott, Denver ; Geo. E. Randolph, 
Denver; Benjamin A. Jackson, Providence ; Jesse Metcalf, 
Providence; Wm. Binney, Jr., Providence ; Dudley Betts, 
New York; H. M. Gilligan, New York. 

Transfer office: No. 11 Wall Street, New York. Registrar 
of stock: Central Trust Company of New York. Principal 
office of the Company : Denver, Colorado. Executive office : 
No. 11 Wall street, New York. 

The bonds are engraved by the Franklin Bank Note Company, 
and a sample is herewith submitted, together with six printed 
copies of the mortgages, one copy of which shows the time 
and place of record, duly certified to by the Trustee, the Cen- 
tral Trust Company of New York, and the opinion of counsel, 

A certificate of the Central Trust Company of New York. 
Trustee, acknowledging the acceptance of the trust, and giving 


‘the numbers and amount of bonds executed in accordance with 


the terms of the mortgage, is enclosed, and also the certificate 
of counsel. 

Application is made to place on the regular list the above 
$3,313,000 First Mortgage Six per Cent Gold Bonds. 


Respectfully, 
GEO. H. HOLT, PRESIDENT. 


The Committee recommended that the above-described 
$3,313,000 First Mortgage Six per Cent Gold Bonds, Nos. 1 to 
3,313 inclusive, be admitted to the list. 


Adopted March 26, 1890. 








Chicago Gas Trust.— At Chicago, April 4, Francis M. 
Charlton, through his attorney, Capt. Black, withdrew his 
motion for a receiver and injunction. Capt. Black ap- 
peared before -Judge Collins when the case was 
called up, and stated that a dividend on the $25,000,- 
000 of stock of the four Chicago gas companies 
had been paid notwithstanding the statemeuts that the st’s 
attorneys made when the case was up a few days ago, that 
the Trust did not contemplate paying the dividends. While 
this was technically — with, and the Trust did not pay 
any dividends, the Fidelity Insurance Trust & Safe Deposit 


Co. of Philadelphia did, and Mr. Charlton’s injunctions having 
been asked to restrain the payment of dividends, there was 
now no occasion to press for the restraining order. Capt .Black 
asked for an order of reference to a master to take proof for 
complainant, 
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COMMERCIAL EPITOME. 
Fripay Nicat, April 4, 1890, 

To-day (Good Friday) is not a legal holiday, but the princi- 
pal Exchanges are closed. _Down-town business is generally 
suspended ; in fact, for the whole week trading has been in 
some degree affected by the religious character and observ- 
ances of the week. The tornado in the Ohio Valley proved 
very destructive to property, but the loss of life, though a 
large number were killed, was not so great as at first reported. 
The crevasses in the levees of the Mississippi have become 
serious. and the flood in the great river shows as yet little sign 


of subsiding. 
The following is a statement of stocks of leading articles of 


merchandise at the dates given: 

































































1890. 1890. 1889. 
March 1. April 1. April 1, 

Pte. cocconcouncsooncsncsoed bbls 15,994 10,293 10,046 
OE OCT ne 8 34,725 27,541 24,344 
Tobacco, domestic ........ hhds 34,712 31,699 38,841 
Tobacco, foreign.... ..... bales 47,537 £0,499 50,414 
SA, HO. oss cece sevesess bags 124,040 187,112 267.999 
Coffee, other..........--.--- ba 15,233 3+,619 40,351 
Coffee, Java, &C...........ma 43,800 64,710 46,700 

SPP enccvecsse a 88 32 73 

Sugar boxes. None None None 
i daceucooeveeeessd bags, &c. 37,479 77.539 421,124 
Melado........ --..- hhds. None. Noue. oue. 
Molasses, foreign .... hhds 323 400 617 
Molasses, domestic ........ bbls. 5.000 5,10U 3,000 
i cae eageeees esoonseents No. 9,000 503,200 53 2,800 

Di Rcaevccescceccces oct bales. 135,721 134.015 99 
eee —_——— ** 29,570 19,833 26,853 
irits turpentine..........bbIs. 3,102 2.182 BR2 
ieeietinings eaeees cnneed bbls. 1,851 ,500 1,169 
Ti i> Ecocesces cose cooce. 30,400 28,700 10,290 
Rice, domestic ...... aden pk 7S. 4,620 4,390 4,3.0 
se6e 2@ peccee coccces None. None None. 
Baltpetre...... oc cocses cooge 7,500 8,000 8 250 
Jute butts... b " 70,000 63,000 90,000 

Manila hemp.... .. bales. 500 1,628 None 
Bisal hemp............. .--bales. 24,873 30,456 300 
tag IR bbls. and sacks. 230,500 191,540 262.430 








Lard on the spot has been dull and closes slightly easier, but 
with rather more doing at 6c. for age city, 6°4714@6°50c. for 
prime Western and 6°30@6°80c. for refined to the Continent. 
¥or future delivery the speculation was dull throughout the 
week, until to-day, when increased offerings led to a more 
active business at a slight decline, selling at 6°50c. down to 
6°47c. for May and 6°6ic. down to 6°58c. for July. 


DAILY CLOSING PRICES OF LARD FUTURES. 


Sat. Mon. Tues. Wed. Thur. Fri 
May delivery.... .......c. 6°48 6°50 6°50 6°50 6°47 eo 
July delivery ...........6. 6°38 6°61 6°61 6°61 6°59 — 
September delivery..... ec. 6°71 6°70 6°72 6°73 6°70 = 
October delivery........ c. 673 6°71 6°74 £675 6°73 < 


Pork is steady at $11 75@12 for new mess. Cut meats are 
again partially dearer, pickled shoulders selling at 5!jc. on 
the spot, 513c. for June and 5°¢c. for July. 

Coffee on the spot is easier at 181¢@18°¢c. for No. 7 Rio, 
with more trading at the concession, prices paid ranging from 
16°4c. for No. 10 to 19!4c. for No. 5; also Padang at 2434 @ 25c. 
and Laguayra at 19°3c. The speculation in Rio options has 
been dull, and so continued to-day, though the late months 
made some advance, closing a little irregular in tone, with 
sellers as follows : 


Beth. ..cscecssts ie. Se 17°05c. | October. ....... 16°10e. 
a 17°40c. | August..... ..-16°90¢6, | Novem er. .....16°2€@. 
June...... ......17°'2Uc. | September ....16°60c. | December ..... 16°15¢ 


Raw sugars are easier at 4 13-16c. for fair refining Musco- 
vado and 5%gc. for Centrifugal 96 deg. test, but to-day the 
market was more active at the reduction. 

Refined sugars declined on Tuesday to 7c. for standard crushed 
but soft grades recovered 1-16c. to-day. Molasses has declined 
and three cargoes sold to-day at 2ic. for 50 deg. test. The 
tea sale on Wednesday went off at steady prices. 

Kentucky tobacco is firmer, owing in part to the destruc- 
tion by the tornado at Louisville; lugs, 214c.@41éc.; leaf, com- 
mon and medium, 4144¢c.@714c.; good to fine, 8c.@12c.; sales 
for March were 2,200 hhds. The market for seed leaf is fairly 
active, and sales for the week were 890 cases, as follows: 220 
cases, 1888 crop, New England Havana, 16c.@35c.; 200 cases, 
1888 crop, State Havana, 1214c.@14c.; 120 cases, 1888 crop, 
Wisconsin Havana, 934c.@12c.; 100 cases, 1688 crop, Pennsyl- 
vania Havana, 12c.@138c.: 100 cases, 1888 crop, Ohio, private 
terms, and 150 cases sundries, 613¢.@35c.; also 700 bales Ha- 
vana, 65c.@$1 10, and 650 bales Sumatra, $1@$2. 

On the Metal Exchange Straits tin closed dull at 20°10c. for 
spot and June. Ingot copper is entirely nominal. Lead has 
been further depressed, but closes steadier at 3°871gc. Pig 
iron warrants are quoted at $17 50, spot and June. There is a 
considerable pressure to sell Alabama iron, and probably 
$15 50@$16 per ton would be accepted. 

Refined ager y for export is again lower, and quoted at 
7*15c. in bbls. and 9°30c. in cases; crude in bbls. 7°40c. and 
naphtha 8c.; and crude certificates have further declined, clos- 
ing at $1°,c. Spirits turpentine lower, but the close is firm at 


40}4@401¢c. Rosins are scarce for low grades, and higher, at 
$1 25@$1 30 for common to good strained, Pi 


COTTON. 
Fray. P. M., April 4, 1890, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 34,377 bales, 
against 41,065 bales last week and 33,547 bales the previous 
week, making the total receipts since the Ist of Sept., 1889, 
5,609,028 bales, against 5,273,337 bales for the same period of 
1888-9, showing an increase since Sept. 1, 1889, of 335,701 bales, 
































Receiptsat— | Sat. | Mon, | Tues. | Wed. | Thurs. | Fri. | Total. 
Galveston....... 450, 406, 248) 1,254) 505,532,976 
a ee eee arene nn fr | =100 100 
New Orleans.... 783 5,249, 1,659 4,296) 1,933: 2,870 16,790 
Mobile.......... | 112) 993; 1 81 25 62) 374 
i iiceasil - nitions | ABD. Meerod vysepsel, soexee] RE. 
Savannah ...... | 632, 419, 417) 533, 354 169) 2,524 
Brunsw’k, &¢.|...... Srihe ek RR Ss | 3299 329 
Charleston ....., 24 133, 409 52; 130 95) 843 
Port Royal,&e| ...... a eg Rettite optom i 27 
Wilmington .... 11, 20 33 45 3} 15) 127 
Wash’gton,&c| ......| ...... | jeneedl eenseel seceng | eae \\eemene 
Norfolk......... 332; 209, 738) 600) 336 93) 2,308 
West Point.... 176) 269, 375 S 47 17; 892 
Nwp’tN’s,&e., ...... acide Sibel iad 849} 1,162 
New York...... 789, 300, 522) 583) 292; = 300) 2,786. 
Boston ......... 231) 44 229, 120) 135; 100) 859. 
Baltimore....../ ......{  ...... Fs deca Apso wl: 1,196] 1,196 
Philadelph’a,&¢ 85 202; 105 149 OR ital 584 
Totalsthis week) 3,623. 7,880 4,736) 7,721| 3,863! 6,552) 34,377 














For comparison we give the following table showing the 
week’s total receipts, the total since September 1, 1889, and 
the stock to-night, compared with last year. 












































ication te eee. ~ ~ eet < o 
April 4. us nce Sep. 8 ince Sep. 
” Week. | 1,1889. | Week. | 1, 1888. 1580. | (ae68. 

Galveston...| 2,976) 826,344) 4,897) 643,813] 6,754 9,405. 
El Paso, &e. 100} 23,117 ee MR gogitabe oe 
New Orleans.| 16,790,1,879,788) 11,532 1,615,703) 123,123) 192,713 
Mobile ...... 374| *237,104) 1,565) 206,138) 13,391 10,181 
Florida ...... 500) 30,522 687| 26,161) ..... * ae ee 
Savannah...| 2,524) 909,577) 4,340) 793,335} 10,769. 24,040 
Bruns., &¢. 329| 161,345| 1,448 145,248 ee. ae ‘ 
Charleston .. 843! 314,523) 1,042) 365,225] + 5,233) 6,534 
P. Royal,&c 27 1,833 34, 14,446 ...... pots aang . 
Wilmington . 127, 132,141 851| 149,813 5,295 3,72! 
Wash’tn,&c| ...... 3,734 4 Se enue 
Norfolk...... 2,308| 391,284) 2,043 £70,806 21,844 10,952 
West Point. 892, 318,130) 5,477| 393,848) ...... sidiaial 
NwptN.,&c} 1,162) 54,702) 1,769] 125,245 3,043; 10,099 
New York...| 2,786) 107,383! 6,509] 105,385] 136,807 247,634 
Boston... .. .. 859 67,310, 2,447 84,484 7,000 9,000 
Baltimore. ..| 1,196) 83,848 879| 64,140 6,598 11,043 
Phil'del’a, &c 584| 66,353 525| 45,157; 10,176) 12,778 
Totals. ....| 34,377.5,609,038! 46,500/5,273,337| 350,138! 548,107 








* 4,291 bales added as correction of receipts since September 1. 
In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 



































Receiptsat— | 1890. | 1889. | 1888. | 1887. | 1886. | 1885. 

Galv’ston,&e 3,076) 5,348 3,461 | 809 6,629 1,126 
New Orleans, 16,790!) 11,532) 12,740 14,547) 12,612 6,514 
Mobile....... | 374 1,565 466, 519 739, 396 
Savannah. ..| 2,524 4,310 4,313 1,221 3,049 4,96] 
Charl'st’n,&e 870, 1,076) 1,663, 909; 3,916 796 
Wilm’gt’n,&e 127 855 244! 252} 1,173 101 
Norfolk...... | 2,308) 2,048; 1,797, 4,143) 3,743) 1,696 
WtPoint,&e 2,054) 7,246) 3,375) 1,308] «5,637 550 
Allothers....) 6,254| 12,495] 11,504 5,600) 3,894) 5,668 
Tot.thisweek 34,377, 46,500 39,563) 29,308 41,392) 21,808 
Since Sept. 1. '5609,038'5273,337/5133,600'5070,191/4891,989/4601,095 











The exports for the week ending this evening reach a total 
of 66,665 bales, of which 42,735 were to Great Britain, 7,647 


to France and 16,283 to the rest of the Continent. 


Below are 





the exports for the week, and since September 1, 1889. 






































wer, ae fork 4. From Sept i. bow he Agr. 4, 1890 
Exports 
from— Great Conti-| Total | Great | Conti- 

Brit’n.|FT@nce| nent. | Week.| Britain.|7"™e] nent, | Total. 
SE CE ANT 229, 229) 304,770) 84,659) 129,727). 471,156 
New Orleans..| 32,888) 6,547] 7,868 47,303] 835,447/834,808, 510,330) 1,680,585 
ee andes RS Oe A 44,789] ...... a, « 44,789 
TIED ccoccl ‘cooces 200 5,725, 5,725) 154,570) 30,326 7,387| 822,283 
i eee Bee ob6bel * déenda 102,892) ......] 14,287] 117,179 
Charleston....| ......|  «- — oe ee. 51,284; 24,246) 163,152) 233,682 
Wilmington...| ...... ee BAAS. uel an oaecet $2,988) 112,149 
Morkolk. .oécce ae jeedesl eteeeel «eo Joccl ETL Gocesd 87,756) 251,133 
West Point....| 3,201] ......] s..00. 8,201| 154,034) ......] 24,020) 178,054 
N’port Nws, &c} ...... ted “padumell’ Viaeae $3,166} ...s0 96} 38,262 
New York......| 6,435} 1,100) 1,188} 6,723] 414,260) 36,362] 127,566) 678,187 
Boston ....... | ately 60! 271| 121,483] ...... 2,814| 124,207 
Baltimore......) ...... ceseee| 1,213} 1,213] 48,588) 1,574] 45,055) 95,162 
Philadelp’a,&c| ...... sees] sesees veeee| 28,018) scree 1,972] 25,780 
Total......... 42,735| 7,647] 16,283] 66,665|2,583,684|461,975]1,427,049| 4,472,708 
Total, 1888-89..! 5,597! 1.513! 24,681! 81,761!2,479 056'361,72111,235.559' 4,076,366 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs. 
Carey, Yale & Lambert, 24 Beaver Street. 





























Ou Shipboard, not cleared —for 
; Leaving 
' April 4, at— Great Other | Ooast- | Stock. 
Britain. | France. Foreign) wise. | Total. 

New Orleans... 855 1,372 | 11,295, 2,555 16,077) 107,046 
Mobi.e.........| None.| None.; None. None.| None. 13,391 
Charleston....| None.| None.| None. — 600° 600 4,633 
Bavannah.....| None.| None.| 3,100 1,500, 4,600 6,169 
Galveston. .. .. 705 | None.! 2,152 1,090 3,857 2,897 
Norfolk.... .... 11,500! None.| None.) 1,500, 13,000 8,844 
New York...... 4,000 | 700 | 6,000) None.' 10,700 126,107 
‘Other ports....| 6,000 None.) 2,000, None. | 8,000 24,217 

Total 1890...| 23,060, 2,072 |24,547| 7,155) 56,834| 293,304 

Total 1889...| 35,806 10,419 28,835 18,189 93,2419| 454,858 

Total 1888...| 27,712, 4,145 29,876 10,870' 72,643: 585,601 





The speculation in cotton for future delivery at this market 
has been dull for the week under review, with the fluctuations 
of prices within limits unusually narrow. A feature on Tues- 
day morning was one of some interest, namely, while this crop 
was easier under dull foreign advices, the next crop was dearer 
on the lateness of the planting season, and the occurrence of 
serious breaks in the levees of the Mississippi River, in which 
river the water continues very high, with little prospect of an 
early abatement of the floods. Veterans in the cotton trade say 
that late planting in consequence of the overflow will be of 
little importance considered by itself, but the danger from 
worms on the bottom lands is thereby greatly increased. Wed- 
nesday Liverpool disappointed our bears, and there was more 
strength. Thursday business was very dull; at times the 
‘Cotton Exchange was almost deserted. An early advance, 
due to a demand to cover contracts over the holidays, was 
mostly lost in the last hour. Cotton on the spot was quiet and 
unchanged, although a little more spinning business was done 
‘on Wednesday. Thursday the market was quiet at 11 7-16c. 
for middling uplands. To-day being Good Friday the Ex- 
change was closed. 

The total sales for forward delivery for the week are 179,100 
‘bales. For immediate delivery the total sales foot up this week 
1,673 bales, including 759 for export, 914 for consumption, 
—- for speculation, and —- in transit. Of the above — bales 
were to arrive. The following are the official quotations for 
each day of the past week—March 29 to April 4. 















































UPLANDS. | Sat. | Mon|Tues| Wed! Th. | Fri. 
' entepignsiee (a a 
| RR eel aim @lb.| 8'lig, Sigg Slly.|) Sllyg! Sut 
‘Strict Ordinary.............0.- 91g ig "| 91g" | 913° 91g °° : 
anne inancing.anacse 10 10 lv 10 : 
‘Strict Good Ordinary........... 20") 10746 10% LO44 107416 by 
lille el ep (101546 1015)¢ 1015;¢' 10156) 10lo;, 
Strict Low Middiing Seta eh : Al‘ [11% 11% 11% 114 = 
hae ea lee ‘117,46 (11749 (117g 11%:1¢6 11? CS 
Good Midditng 2002000000000 1g 11thy) 111,11 lig 1Ltly,| FA 
Strict Good Middling. .......... 11% (11% 117% (117% 11% : 
Middling Fair................... '123),g 12516 12514 12> 12516 : 
tied a lil ae 11213). /1213,/1213,¢/1213;4112'3,_i 
GULF Sat. | Mon|Tues|Wed| Th. | Fri. 
iim pate Ib.| 815,9| 8l8,¢| §15,,| §15;,| Side! 
‘Strict Ordinaty....... Pm! Saat) Soot*| Bae'*| Sat Bees] 3 
Good Ordinary.................. 104% 104% /|107%% 10% (104 
Strict Good Ordinary........... “LOL g¢/10114¢'101249/1011,¢'101Iyg) 
Low Middling................... 1L134¢g (11346 11316 11316 (11%46 a 
‘Strict Low Middling............ 1l% 11% 1l% [lle lly | =. 
lan acucbisien sincens ane LLLLy, | L110y¢ 11124, )1111y, 11216) S 
Good Middling.................. (1115, |1115;¢ 1116;¢/1116)¢/1115;¢) & 
Strict Good Middling........... 124g (1233 |12!3 |lZlg (121g 
Middling Fair................... toy 129,g 12916 (12% 6 1216 
ds chtitietinn tes otkane Tn eitiemiemes 13lia (13lig (13lia |1Skye 131ig : 
STAINED. | Sat. | Mon|Taes|Wed | Th. | Fri. 
Good Ordinary............ Ib.| 8916 | 8% | 8%— | 8%6 | 8%6 | 
Strict Good Ordinary...... ¥ _) 9316 9316 9316 ote 9316 | Holi- 
Low Middling...................! 10 1018 |10'8 (1033 1018 | day. 
SN cchde chés dovetlde secede 110154 4| 1015, 4{1016; 4/1015; 2/1015, ¢ 




















MARKET AND SALES, 


The total sales and future deliveries each day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add a column which shows 
at a glance how the market closed on same days. 


















































SALES OF SPOT AND TRANSIT. FUTURES. 
SPOT MARKET 

Bz- | Oon- Tran- Diliv- 
CLOSED. port. | sump. ulin sit. | Tota. Sales. | erige, 
Sat. .|\Steady .......... 759| 348] ....| ....| 1,107] 25,800! os. 
Mon .|Steady .......... pet Tea ees Tees: fps 
Tues.'/Dull and easier. det Bae céual- ose 160) 48,2 eadee 
Wed .|Steady .......... «-«-| 310) ....| ....| 310) 28,600) .... 
Thur, |Quiet............ baits BEskkscl ices 96) 28,800) .... 
ben ldvapaesesederenaes : - -- --|-Holi day..|.. .. ..|.... ....]-. cage 
Total|........-. Freee: 759| 914) ....| ....| 1,673/179.100| .... 




















The daily deliveries given above are actually delivered the 


day 
previous to that on which they are reported. 
















































































THE SALES AND PRICES OF FUTURES are shown by the 
following comprehensive table: 
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* Includes sales in September, 1889, for September, 147,600; Septem- 
ber-October, for October, 640,600; September-November, for November, 
636,200; tember-Deeember, for December, 957,20U; September, 
. et for January, 1,570,100; September-February, for February, 

’ , ° 

te We have included in the above table, and shall continue each 
week to give, the average a of futures each day for each month. It 
will be found under each day following the abbreviation “Aver” The 
average for each month for the week is also given a of table. 


Transferable Orders—Satarday, 11°45c.; Monday, 11°45c.; Tuesday, 
11°40c.; Wednesday, 11°45c.; ursday, 11°45c.; day, c. 





The following exchanges have been made during the week: 


‘03 pd. to exch. 300 Apr. for May. | 
"05 pd. to exch. 300 May for Aug. 

‘03 pd. to exch. 100 Aug. for July. 
‘97 pd. to exch. 300 Oct, for Aug. 


09 pd. to exch. 100 A for July 
‘06 pd. to exch. 200 May for Aug. * 
| ‘01 pd. to exch, 100 May for June. 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (April 4), we add the item of exports from 
the United States, including in it the exports of Friday only. 














1890. 1889 1888. 1887. 

Stock at Liverpool....... bales 1,156,000 860,000 908,000 976,V000 
Stock at London............... 15,000 15,000 22,000 14,000 

Total Great Britain stock. 1,171,000 875,000 930,000 990,000 
Stock at Hamburg............. 4,000 2,000 3,300 3,000 
Stock at Bremen............... 140,000 31,000 48,100 42,000 
Stock at Amsterdam.... ...... 7,000 19,000 21,000 28,000 
Stock at Rotterdam........... 300 400 500 400 
Stock at Antwerp.............. 5,000 10,000 800 1,200 
OG GG BEUEO.. coco coceccccce 158,000 130,000 176,000 235,000 
Stock at Marseilles...... ...... 4,000 3,000 ,000 4,000 
Stock at Barcelona............ 90,000 56,000 73,000 46,000 
Gt Ge GOMOD. cc cco cocccoccce 7,000 6,000 5,000 6,000 
Stock at Trieste ............... 5,000 8,000 5,000 11,000 
Total Continental stocks...... 420,300 265,400 335,700 376,600 

Total European stocks.. .. 1,591,300 1,140,400 1,265,700 1,366,600 
India cotton aflioatfor Europe. 360,000 258,000 175,000 295,00 
Amer. cott’nafloatfor Europe. 232,000 330,000 250,000 342,000 
Egypt.,Brazil,&c.,afit for E’r’pe 22,000 22,000 46,000 40,000 
Stock in United States ports... 350,138 548,107 658,244 512,287 
Stock in U.S. interior towns... 108,772 132,507 234,161 111,354 
United States exports to-day. 14,407 10,008 2,693 13,231 





Total visible supply....... 2,678,617 2,441,022 2,631,798 2,680,472 
Of the above, taetotals of American and other descriptions are as follows: 
American— 








Liverpoo) stock.......... bales 911,000 665,000 673,000 802,000 
Continental stocks............. 46,000 181,000 219,000 276,000 
American afloat for Europe... 232,000 330,000 250,000 342, 
United States stock............ 50,138 548,107 658,244 512,287 
United States interiorstocks.. 108,772 132,507 234,161 111,354 
United States exports to-day. 14,407 10,008 2,693 13,231 
Total American............ 1,962,317 1,866,622 2,037,098 2,056,872 
East Indian, Brazil, éc.— 
DCL. socscsesessceees 245,000 195,000 235,000 174,000 
inte dann cual 15,000 15,000 22,000 14,000 
Continental stocks ............ 74,300 84,400 116,700 100,600 
India afloat for Europe........ 360,000 258,000 175,000 295,000 
Egypt, Brazil, &c., afloat...... 22,000 2,000 46,000 40,000 





Total East India, &c....... 


23,600 
Total American............ 


716,300 574,400 594,700 6 
1,962,317 1,866,622 2,037,098 2,056,872 








Total visible supply....... 2,678,617 2,441,022 2,631,798 2,680,472 
Price Mid. Upl., Liverpool.... 648d. 54d. 5o¢d. Sed. 
Price Mid. Upl., New York.... 117,¢@¢. 10\e. 9134, ¢. 109; <¢¢. 

{as The imports into Continental ports this week have been 
64,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 237,595 bales as compared with the same date 
of 1889, an increase of 46,819 bales as compared with the 
corresponding date of 1888 and a decrease of 1,855 kales 
as compared with 1887. 

AT THE INTERIOR Towns the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1888-89—is set out in detail in the 
following statement. 
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The above totals show that the old interior stocks have 
decreased during the week 8,463 bales, and are to-night 23,735 
bales Jess than at the same period last year. The receipts at 
the same towns have been 5,166 bales less than the same 
week last year, and since Sept. 1 the receipts at all the towns 
are 36.880 bales more than for the same time in 1888-89. 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
In the table below we give the closing quotations of middlin 
































cotton at Southern and other principal cotton markets for eac 

day of the past week: 

Week a CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
mr " 

April 4. |“ satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston...) 1015;g | 1015,;, | 1015;¢ | 1015,, | 1015 ; 
New Orleans, 101g | 11.) | 11 ot) a 
Mobile...... 10% | 10% | 10% 107, 107, 
Savannah...; 107% 10lo4¢ 101516 10lo1¢ 10154 ¢ ‘ 
Charleston. .| 10% | 10% | 10% 107, 10l5i¢ : 
Wilmington.) 10% | 10% — . 10% 107, 107%, bs 
Norfolk......| 11 | dil | ll 11 il 3 
Boston ...... |} 18s | 12158 | LIS a ae = 
Baltimore...) 11444 33 114a@% 114243 | 114@%8/! 1142@3, ° 
Philadelphia; 1111jg | ll1yg | ILllyg | L1lyg | 114, = 
Augusta....; 11 11 11 11 11 : 
Memphis....; 10154¢ 10l51i¢ 11 1l 1l : 
St. Louis....) 11 11 11 11 11 
Cincinnati..; 11 1l 11 11 1l 
Louisville. ..| 111 lll, 11llg 11, 11g, 

RECEIPTS FROM THE PLANTATIONS.—The following table 


indicates the actual movement each week from the plantations, 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports, 
































Week Receipts at the Ports. |St’k at Interior Towns.| Rec’pts from Plant’ns, 
Ending— | T5368, | 1889. | 1890. | 1889. [ 1889. { 1890. | 1883. { 1889. | 1890. 
Feb. 28. ..| 65,562) 96,593) 86,608|324,588 270,972/222,979| 39,536| 70,020| 69,598 
Mch. 7.... | 73,469! 81,638! 68,554/302,509/246,C02|196,978| 51.889] 56,668] 37.553 
Sit. 47,333| 80,026| 54,735/284,870/215,270/175,649| 29,695] 49,294| 33,406 
er ee 38,380| 84.273] 38,547 |276,60|195,628|154,459| 30,470| 64.031| 17,857 
“ 98... 33,296) 51,573| 41,065|262,737/175,633|128,127| 19,173] 31,578| 14,763 
Apr. 4. _ | 99.583) 48,500) 84,377/249.536|148.217/119,02n) 26,862] 19,084| 25,246 




















The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1889, are 5,715,620 bales; in 
1888-89 were 5,406,179 bales; in 1887-88 were 5,359,306 bales, 

2.—That, although the receipts at the outports the past week 
were 34,377 bales, the actual movement from plantations was 
only 25,246 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 19,084 bales and for 1888 they were 
26,362 bales. 


AMOUNT OF COTTON IN SIGHT APRIL 4.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to April1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





| 1889-90. | 1888-89. | 1887-88. | 1886-87. 

Receipts at the ports to Apr. 4 5,609,038 5,273,337 '5,133,600|5,070,191 
Interior stocks on April 4 in 

106,582) 132,842) 225,706] 84,160 


excess of September 1 
Tot. receipts from plantat’ns 5,715,620 5,406,179 5,359,30615,1 54,351 
43,550) 855,124) 720,395 











eeereee 


' 











Net overland to April 1....... 834,374 8 
Southern consumpt’ntoApr.1;) 383,000 376,000) ’ 
Total in sight April 4....... 6,932,994 6,625,729 6,563,430 6,177,746 











Northern spinners takings to | 
April 4 1,622,836 1,624,219 1,515,102/1,408,057 


It will be seen by the above that the increase in amount in sight 
to-night, as compared with last year, is 307,265 bales, the excess as 
copqeee® - 1887-88 is 369,564 bales and the gain over 1886-87 is 

5, ales. 


WEATHER REPORTS BY TELEGRAPH.—Our reports by tele- 
graph from the South to-night indicate that rain has fallen in 
almost all districts during. the week, and at a number of 
points the precipitation has been heavy. Where not inter- 
rupted by rain or by flood preparations for the next crop have 
made good progress. 

Galveston, Texas.—It has rained on two days of the week, 
the rainfall reaching sixty-four hundredths of an inch. Aver- 
age temperature 68, highest 74, lowest 61. During the month 
of March the rainfall reached five inches and thirty-five hun- 
dredths. 

Palestine, Texas.—We have had hard rain, interrupting 
planting, on three days of the week, the precipitation reaching 
three inches and twenty-eight hundredths, The thermometer 
has averaged 64, the highest being 82 and the lowest 46. The 
rainfall during the month of March reached seven inches and 
fifty-six hundredths. 


Huntsville, Texas.—Planting is active except on bottoms.. 
Rain has fallen on two days of the week to the extent of fifty 
hundredt!s of aninch. The thermometer has averaged 67, 
ranging from 48 to 80. During the month of March the rain- 
fall reached two inches and twenty-six hundredths. 

Dallas, Texas.—It has rained tremendously on three days 
of the week, stopping all field work. The rainfall reached 
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six inches and seventy-two hundredths. The thermometer 
has ranged from 40 to 82, averaging 61. 

San Antonio, Texas.—There has heen one light shower dur- 
ing the week, the precipitation reaching ninety-three hun- 
dredths of an inch. Plowing and planting are progressing 
satisfactorily. During the month of March the rainfall 
reached one inch. 

Columbia, Texas.—Planting is active. The weather has 
beeh dry all the week. The thermometer has averaged 68, 
ranging from 53 to 82. During the month of March the rain- 
fall reached three inches and thirty-eight hundredths. 

Brenham, Texas.—Heavy rain on three days of the week 
has interfered with planting operations. The rainfall reached 
two inches and sixty-two hundredths. Average thermometer 
68, highest 90 and lowest 47. During the month of March the 
rainfall reache | six inches and forty-one hundredths. 

New Orleans, Louisiana.—We have had rain on two days of 
the week, the rainfall reaching eighty-eight hundredths of an 
inch. The thermometer has averaged 67. 

Shreveport, Louisiana.—Rainfall for the week two inches 
and eleven hundredths. Average thermometer 61, highest 77 
and lowest 47. 

Columbus, Mississippi.—It has rained on two days of the 
week, the precipitation reaching three inches and eight hun- 
dredths. Khe thermometer has averaged 55, the highest being 
70 and the lowest 34. Rainfall for month of March six inches 
and twenty-nine hundsedths. 

Leland, Mississippi.—We have had rain on four days of the 
week, the rainfall reaching three inches and eight hundredths. 
Leland is not yet inundated. The thermometer has averaged 
60°8, ranging from 41 to 81. March rainfall six inches and 
fifty-five hundredths. 

Greenville, Mississippi.—Telegram not received. 

Vicksburg, Mississippi.—Telegram not received. . 

Little Rock, Arkansas.—We have had rain on five days of 
the week, on two of which very hard, but the weather is now 
clear and springlike. The rainfall reached five inches and ten 
7 eee The thermometer has averaged 59, ranging from 
39 to 83. 

Helena, Arkansas—It has rained continuously on four days 
of the week, the precipitation reaching three inches and thirty- 
four hundredths—too much rain. The river has fallen a little 
but will rise again. The overflow is extending. The weather 
is clear and beautiful this morning. The thermometer has 
ranged from 42 to 71, averaging 56. Rainfall for March seven 
inches and forty-seven hundredths, on twelve days. 

Memphis, Tennessee.—Rain has fallen on five days of the 
week to the extent of three inches and forty-one hundredths. 
The river is twoand six-tenths feet above the danger line. 
Tho thermometer has averaged 56, rangiug from 39 to 72. 
During the month of March we had rain on thirteen days, and 
the rainfall reached seven inches and ninety-three hundredths. 
The thermometer ranged from 17 to 81. 

Nashville, Tennessee.—We have had rain on four days of the 
week. The rainfall reaching one inch and eighty-one hun- 
dredths. Average thermometer 50, highest 66 and lowest 34. 

Mobile, Alabama.—It has been showering on three days and 
has rained severely on one day of the week, the rainfall reach- 
ing one inch and fifty hundredths. Toomuch rain is delaying 
planting in some sections. The thermometer has averaged 65, 
the highest being 78 and the lowest 46. Rainfall for month of 
March two inches and eighteen hundredths. 

Montgomery, Alabauma.—Rain has fallen on two days of the 
week. The thermometer has ranged from 44 to 76, averaging 
60. March rainfall three inches and ninety-three hundredths. 

Selma, Alabama.—Rain has fallen on three days of the 
week, to the extent of two inches and ninety hundredths. 
Average thermometer 60, highest 76 and lowest 48. March 
rainfall three inches and seventy-nine hundredths. 

Auburn, Alabama.—The week’s precipitation has been ene 
inch and sixty hundredths. Farmers are preparing their land 
as fast as the weather will permit. The thermometer has 
averaged 60°3, the highest being 77 and the lowest 40. 

Madison, Florida.—We have had one shower during the 
week, the rainfall reaching fifty hundredths of an inch. The 
thermometer has averaged 66, ranging from 43 to 85. 

Columbus, Georgia.—It has rained on three days of the 
week, the rainfall reaching three inches and fifty-nine hun- 
dredths. The thermometer has ranged from 46 to 75, averag- 
ing 60. March rainfall four inches and two hundredths. 

Savannah, Georgia.—Rain has fallen on one day of the 
week, the rainfall reaching eight hundredths of an inch. 
Average thermometer 64, highest 80 and lowest 49. 

Augusta, Georgia.—There has been rain on four days, the 
remainder of the week being clear and pleasant. The rainfall 
reached eighty-eight hundredths of an inch. Farmers are 
busy preparing for planting. The thermometer has averaged 
61, the highest being 78 and the lowest 42. The rainfall during 
the month of March reached three inches and five hun- 
dredths. 

Charleston, South Carolina.—Rain has fallen on one day of 
the week, the rainfall reaching two hundredths of an inch. 
The thermometer has averaged 62, ranging from 50 to 74. 

Stateburg, South Carolina.—Rain has fallen on two days of 
the week tothe extent of fifty-five hundredths of an inch. 
Cotton planting has begun. The thermometer has averaged 
09°2, the highest being 78 and the lowest 43. Rainfall for 
March three inches and fifty-three hundredths. 

Wilson, North Carolina.—There has been no rain all the 
pte The thermometer has ranged from 30 to 80, averag- 
ing } 


a ° 





The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o'clock April 3, 1890. and April 4, 1889. 








| Apr. 3,°90. | Apr. 4,’89 


| Feet. Feet. 
New Orleans. ........ Above low-water mark. | 16°0 10°7 
ne ns eee Above low-water mark... 35°5 17°4 
Nashville ............ Above low-water mark. 21°2 | 10°5 
Shreveport........... Above low-water mark.| 26°7 20°0 
, Ca Above low-water mark.| 46.6 | 30°2 








N oTE.—Reports are now made in feet and tenths. 


INDIA COTTON MOVEMENT FROM ALL PoORTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the tigures down to April 3. 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 














Shipments this week.| Shipmenis since Jan.1. | Receipts. 
Year| Grea! | Contr | Great | Oonii- | | ‘This | Since 

Britn.| nent. | Total. Britain nent. | Total. Week.| Jan.1. 
1890 12,000 104000 116000 147,000 492,000 639,000 91,000 945,000 
1889 15,000 58,000 73,000 185,000 461,000 646,000 72,000 $40,000 
1888 28,000 20,000 48,000 97,000 268,000 365,000 75,000 660,000 
1887 15,000 51,000 66,000 108,000 307,000 415,000 77,000) 691,000 





According to the foregoing, Bombay appears to show 
an increase compared with last year in the week’s receipts of 
19,000 bales, and an increase in shipments of 43,000 bales,and 
the shipments since January 1 show a decrease of 7,000 bales. 
The movement at Calcutta, Madras, and other India ports for 
the last reported week and since the ist of January, for two 
years, has been as follows. ‘‘ Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 
































Shipments for the week. Shipments since January 1. 
Great Conlti- Great | , 
Britain. nent, | Total. | Britain, \Continent.| Total. 
Caleutta | 
a 1,000, 2,000, 3,000 20,000 45.000 65,000 
ESSER: RR es eee D gate 24,000 36,000 60,000 
Madras— | 
ES Ce eae . = ie »,000 4,000 9,000 
I SI NR eee 5,000 2,000 7,000 
All others— 
EE Se 2,000 2,000 13,000 14,000 27,000 
De ccsel |  eéncue 2,000 2,000 23,000 12,000 35,000 
Total all - | | 
1,000; 4,000, 5,000 38,000 63,000 | 101,000 
ee | 2000! 23000! 525000! 50,000! 102,000 








The above totals for the week show that the movement from 
ihe ports other than Bombay is 3,000 bales more than the same 
week last year. For the whole of India, therefore, the tota] 
shipments since January 1, 1890, and for the corresponding 
periods of the two previous years, are as follows: 


EXPORTS TO EUROPE FROM ALL INDIA. 























1890. | 1889. 1888. 
Shipments |———_---— 7 | 
toali Europe | This  S nee This | Since | This | Since 
from— week, | Jan.1. | week. | Jan.1. week. | Jan. 1. 
Bombay. ...... 116,000 639,000 73,000 646,000 48,000) 365,000 
Allother ports., 5,000 101,000 2,000 102,000 5,000) 107,000 
Total.. ....|121,000 740,000, 75,000 748,000 53,000, 472,000 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 





Alexandria, Eqypt 1 
Aprit2. | 1888-89. 








1889-90. 1887-88, 
Receipts (cantars*). .. | | 
This week. ...! 15,000 8,000 10,000 
Since Sept.1.|___ 3,093,000 | _2,697,000 || _ 2,833,000 
This Since This | Since | This Since 
week, Sept. 1. | week. Sept. 1. | week, | Sen? 1. 





Exports (bales)— + | | 
To Liverpool... ...... 6,000 241,000 | 3,000 210,000 | 1,000 223,000 
To Continent. ....... 2,000 130,000 | 2,000 128,000 | 2,000/ 136,000 


Total Enrope...... 8,000 371,000 | 5,000 338,000 3,000/359,000 
* A cantar is 98 pounds. 


This statement shows that the receipts for the week ending 
April 2 were 15,000 cantars and the shipments to all Europe 
5,000 bales. 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is steady for yarns 
and easy for shirtings. The demand for both yarns and cloth 









































is poor. We give the prices for to-day below, and leave those 
for previous weeks of this and last year for comparison: 
Sepia: | 1890. & 1899. 
| Cott’ n | Cott’'n 
32s Oop.| 8% 16s. | yid, 328 Cop. 84 lbs. - id, 
Twist. | Shirtings. | Uplds fwist. | Shirtings. ‘Tplds 
d. ie oe eee ee ee 6 ooh 
F’b 28\833 @8% 6 3 @7 3 | Glig 719,g987,,6 1 @7 Ile 55% 
Mch.7/8°;g@81!14g Nominal. | 61... 7153g@87;,6 1 @7 lle 552 
ie 14/85, ,@811i¢, Nominal. 61g '7151¢@8 16 6 1 @7 live Dliie 
- 21 85) ,@8ll 16 Nominal. 61s (715; gH@8i14 6 1 @7 1b Sllig 
“ 22/8514g@81lig6 2 w7 3 | 6lg |715;g@871016 1 @7 1g! 511, 
61g '7151¢@87 416 1 @7 13g) 5% 











—— 


Apr. 3/85 g@811}9'6 2 @7 3 
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OVERLAND MOVEMENT, &C., TO APRIL 1.—In our editorial 
columns to-day will be found our regular statement of 
overland movement, receipts, exports, spinners’ takings, &c., 
brought down to April 1. 


East InpIA Crop.—From Messrs. Gaddum, Bythell & Co.’s 
circular, dated Bombay, February 28, we have the following: 

Supplies this week were about 4,000 bales in excess of those of the 
previons week, tut shipments being on a large scale, stocks are not 
increasing to any appreciable extent. In the up-country markets 
supplies are still on a liberal scale, the week’s arrivals being 7,000 bales 
more than last week’s. Tne increase is due chiefly to the larger arrivals 
of Broach, which growth is now being marketed freely. Picking is 
progressing steadily in the Bhownugvur and Dhollera districts, and a 
marked increase in supplies is expected next month. 

The following is from the Bombay Cotton Company’s report 
of like date: 

Owing to unfavorable reports from the consuming markets, the local 
mills have been buying little, their total purchases hardly reaching 
10,000 bales. Broach cotton is now arriving in quantity, and the 
quality is quite as satisfactory as was anticipated, and is co siderably 
better than last year. The greater portion of this crop will arrive next 
month. Reports from the Dholiera districts continue to be favorable, 
ana the sam ples of the first arrivals are of good quality. The fortnightly 
recei)ts show a slight falling off as compared with last year, but the 
total from ist September shows an increase of over 1V00,000 bales. As 
regaris shipments for the season, much depends upon the quantity of 
the Dhollera crop, which is said by some to be a very full ove. If this 
is 80, itis probable that the shipments will not fall far short of last 
season. 


LAST WEEK’sS MISSING WEATHER REPORTS.—As stated in 
last Saturday’s CHRONICLE many of our weather reports failed 
to reach us Friday evening owing to the storm. The missing 
telegrams came to hand on Saturday, however, and we make 
the following brief synopsis of them. 

Galveston, Texas.—No rain. Thermometer, highest 
average 69. 

Pal stine, Teras.—one shower, rainfall *46 inch. 
Average thermometer 66, highest 82, lowest 50. 

Heant-vul-, Terws.—One shower. Planting active. 
mometer 67, highest 84, lowest 50. 

Hla-, Teras.—One good rain just as needed, precipitation ninety-six 
hundredths of aninch. Plowing and planting progressing. Average 
thermometer 63, highest 90, lowest 36. 

San Antonio, Irxas.—Dry all the week, and a good shower needed. 
Planting progressing well. Average thermometer 70, highest 92, 
lowest 48. 

Columbia, Texas —Noriin. Plowing and planting progressing satis- 
factorily. Thermometer, highest 85, lowest 49, average 67. 

New Orleaus, Louisana.— Precipitation five hundredth of an inch on 
one day. Average thermometer 7 . 

Columbus, Mississipp .— Rainfall on three days of the week one inch 
and twenty hundredths. Average thermometer 59, highest 70 aud 
lowest 44. 

ticksbaro, Mississippi.—Rain on one day to the extent of twenty 
hundredths of an inch. Average thermometer 66, highest 81, lowest 50. 

tattleRock, Arkansus.— One inch and sixteen hundredth of rain fell on 
one day. The thermometer ranged from 44 to 88, and averaged 63. 

bile, Alabama.—Preparations for the next crop well advanced and 
cotton planting progressing in some districts. Rain on two days to 
the extent of twenty-five hundredths of an inch. Average thermometer 
65, highest 77, lowest 49. 

Montgomery, 1laba» a.—Rain on two days (on one a heavy storm) to 
the extent of one inch and eighty-eight hundredths. Average ther- 
mometer 65, highest 82, lowest 46. 

se(ma. Alabama.— Rainfall on two days of the week one inch and 
ee ae hundredths. Average thermometer 66, highest 82 and 

owest 49. 


THE HIGH WaTER.—The past week has witnessed many 
very serious breaks in the levees guarding the rich farming 
lands along the banks of the Mississippi River. On Thursday 
last the Easton levee, near Mound Landing, Miss., twenty 
miles north of Greenville, gave way, and in a very short time 
the break had attained a wid h of 800 feet. The same day a 
crevasse occurred at Huntington, Miss., five miles south of 
Easton and three miles north of Offutt’s, and late reports state 
that 600 feet of the levee have been carried away. These two 
breaks threaten the flooding of the country from Lake 
Bolivar to the Warren County hills. A crevasse occurred at 
Columbia, Ark., on Friday, March 28, and the main levee at 
Friar’s Point, Miss., and Bougere’s levee at Vidalia, La., also 
gave way. Sunday another break was reported at Hunting- 
ton, Miss., a thousand yards below the one noted above, and 
on Monday the protection levee at Greenville, Miss., gave way 
flooding the greater part of the town. The same day a break 
occurred at Austin, Miss., forty-five miles south of Memphis, 
submerging the whole village. On Wednesday evening the 
levee at Bohemia, fifty miles below New Orleans, broke in two 
places but the breaks are slight and can be easily replaced. 

The above comprise the disasters up to this evening. 
Aside from the numerous breaks back water has caused con- 
siderable anxiety. Work upon the crevasse at Live Oak, 
below New Orleans, is progressing favorably, and the pros- 
pects for closing it are considered quite good. At the other 
important breaks, however, little or nothing has yet been 
accomplished. Late advices from the section of countrv 
between Helena and Arkansas City (known as the Laconia 
Circle) are to the effect that the circle is filled with water as 
high as the surface of the rivers (Mississippi and White.) 


THE KXPORTS OF CoTTON from New York this week show a 
decrease compared with last week, the total reaching 8,723 
bales, against 8,837 bales last week. Below we give our 
usual table, showing the exports of cotton from New York, 
and the direction, for each of the last four weeks; also the 
total exports and direction since Sept. 1, 1889, and in the last 
column the total for the same period of the previous year, 


72, 


lowest 66, 
Planting active. 


Average ther- 





EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1889. 
























































Week Ending— Same 
Total period 
Exported to— March March March| Aprit| S€€ | previous 
13. 2U. | 27. 3. Sept. 1. year. 
Liverpool ... ........|22,3°8 7,691] 3,630] 5,388| 344,681| 421.797 
Other British ports.. 3,010 3,968 1} 1,047 69.579) 123,963 
ToT. TO GT. BRIT’N.|25,368 11,659 3,631! 6,435) 414,260) 545,960 
| 
ita in isatiniadll 1,210 1,186, 801} 1,100 36,362, 48,832 
Other French ports..} ..... | piel geome wie | ania: anes 
TOTAL FRENCH ....| 1,210 1,186, 801| 1,100] 36,362 48,832 
| | 
OO ae 1045 179 415 13 21,606 30,336 
 aRaeae: eee 2,009; 600) 51,157 59,957 
Other ports .......... 1,233 2,374 1,080 575 43,422 97,467 
TOT.TONO. EUROPE, 3,156 2,553 3,504) 1,188, 116,185) 192,760 
| 
Sp’n, Op’to, Gibr., &e.| ...... Flas eee ree: 2,850) _ 8,108 
eer 835 100 Bal escece 8,430 13,503 
TOTAL SPAIN, &C.. 835 100 ees esswee 11,380 21,611 
GRAND TOTAL. ...'30,569 15,498 8,837 8,723 578,187! 809,163 


——— 





SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
68,909 bales. So faras the Southern ports are concerned. these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 


include the manifests of all vessels cleared up to Thursday, 
Total bales 


NEW YORK—To Liverpool, per steamers City of Berlin, 1,954 
aa City of Richmond, 1,209....Etruria, 1,040... Italia, 


SD :,, ATT | 0.0 seteteut susie os cmmtmeiainelitehan 5,388 

To Leith, per steamers Benledi, 450 ...Critic, 597..........- 1,047 

To Havre, per steamer La Champagne, 1,100.............--. 1,100 

To Bremen, per steamer Trave,13 .....  . -..-.-- ‘matetes 13 

To Hamburg, per steamers Dania, 150 ...Italia, 450........ 600 

To Antwerp, per steamer Rh nland,575 ... .. . .-.-....- 575 
NEW ORLEANS—To Liverpool, per steawers Architect, 2,622.... 

RS, aaa SL EI i IRE Oe 8,139 

To Havre, per steamer Nantes, 7,009.... iiataidaiadteun’, . 7,009 

To Bremen, per steamers Chelydra, 4,677....Scots Grey, as11 

To Hamburg, per steamer Edenmore, 1,865........------- 1,885 

To Narva, per bark Melannessia, 3,975 ..............--cccce- 3,974 

To Baicelona, per steamer Pio LX., 1,500.......... ---------- 1,500 

GALVESTON—To Liverpool, per bark Kornmo, 1,576........--..- 1,576 

SAVANNAH—To B ewen, per steamer Audes, 4,078 ...... ....-. 4,073 

To St. Petersburg, per bark Tordenskjold, 1,800 -...-.. ----- 1,800 

CHARLESTON—To St. Petersbu:g, per bark Vigeland, 2.550...... 2,550 

WILMINGTON—To Liverpool, per steamer Tronto, 7,235 .....-..- 7,235 

NORFOLK—To Liverpool, per bark Maiden City, 1,213......-.-.-. 1,213 

NEWPORT NEws—To Liverpool, per steamer Barden Tower, ones 
BosTon—To Liverpool, per steamers Catalonia, 1,782...Roman, 

eee, ie eke ecehheiniebacene< Gree 
BALTIMORE—Tlo Liverpool, per steamers Carthaginian, 2,581 

...-Murciano, 1,093....Rossmore, 1,694 ................-- 5,368 

To Rotterdam, per steamer Bellini, 34..............2.-------- 34 

Total eseaeaeee - eeeeececeaeeee See eeseeaeaeeaeneaene 68,909 





The particulars of these shipments, arranged in our usual 


form, are as follows: 
Rotter- St. 
Bremen aam & Peters- 


Liver- & Ham- aAnt- burg & Barce- 

pool. Leith. Havre. burg. werp. Nurva. lona. Total, 
New York. 5,388 1,047 1,100 613 See sean o seseee S,723 
N. Orleans. 8,139 ...... 7,009 8,376 ...... 3,975 1,500 28,999 
Galveston.. 1,576 cccco ccccce "esos «nee sees | (eeneee 1,576 
DOVEINEER.. cesses seeses secese 4,078 ....-- 1,800 ..... - 5,878 
Charleston. ...... inh wastes sabtdn “ames BBG0 ccoone d5 
Tn Tee ascose ences i an wn: eae + wanes 7,235 
Norfolk Sa esses >: aciiedils.  ialaieds. seed aunaenian . seu 1,213 
are mee «6ELBES caccee § sacee 6 Seemed Cennes Gebeee -weeete 2,516 
Boston .... 4,317 ..... © cwewes veces © teers ceweee sence - 4,317 
Baltimore. 5,368 ...... ccccce niubies me <eaete seco - 5,402 


Total.... 36,252 1,047 8,109 13,067 609 8,325 1,500 68,909 
Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 


the latest dates: 


NEW ORLEANS—To Liverpool—March 28—Steamer American, 2,252 ... 
March 29—Steamers Aston Hall, 6,582; Astrenower, 5,138; 
Leonora, 4,150 March 31—Sieamer Serra, 3,775. 

To Havre—March 31—Steamer Marseille, 6,547. 
To Hamburg— Varch 29—Steamer Venice, 935. 
To Antw-rp—March 31—St emer Marseille, 208. 
To Narva—March 31—Bark Mate Ane, 2.451. 

SAVANNAH—To Reval—March 31—Bavk E. V. Almgqvist, 1,825..... 

April 1—Bark Ibis, 1,450. 
To Gottenburg—March 29—Bark Verdandi, 900. 
WEST POINT—To Liverpool—March 29—Steamer Barden Tower, 3,201. 
NEWPORT NEws—To Liverpool—March 29—Steamer Ramon de Larrin- 


aga, ——. 
Boston —To Livervool—March 25-Steamer Lake Ontario, 211..... 
arch 31—steamer Cephalonia, . 
To Yarmouth —March 28—Steamer Yarmouth, 60. 
BaLTIMORE—To Liverpool—March 21—Steamer Kuskaro, 
To Bremen—March 26—Steamer Muin, 1,213. 
To Hamburg—March 29—Steamer Dora, 
To Rotterdam—March 29—Steamer Loledo, 


Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c. 


CITY OF PARIS, steamer (Br.), from New York for Liverpool, arrived at 
Queenstown, March 30, in tow. On March 25, while the steamer 
was going at full speed, tue low pressure cylinder of the starboard 
engine broke, the flying pieces of metal forving the bulkhead and 
disabl ng the starboard engine. The steamer Aldersgate, from 














Galveston for Liverpool, hove in sight and took the City of Paris 
in tow. On the 29th tugs from Queenstown took the Paris in tow 
aud took her to Queenstown. 

THALIA, steamer (Br.)—Thirts -eight hundred bales of cotton have been 
landed trom steamer Thalia, from Savannah for Reval, which w4 
stranded near the latter port, 
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Cctton.freights the past week have been as follows: 





























Satur. | Mon. Tues. | Wednes.| Thurs. fr 
Liverpool, steamd.| 539 539 539 530 539 : 
Do late deliv’y.d. owes soe oces ooee ones ° 
Havre, steam....c.| 3 33 33 3g 3g : 
Do aail.... ..¢. i ae eves —— oven seas : 
Bremen, steam.. c. lg lg lg lg lg ; 
Do indirect.c.| .... ee ine gee has : 
Hamburg, steam.c. lg lg ty 1g Wy by 
Do via indirect.c.| .... cose cone etee a = 
Amst’d’m,steam.c.| 60* 50* 50* 50* 50" S 
Do indirect..d.)  .... OER om abies aiilies = 
Reval, steam ....d..17%%4@%3¢ 17¢4@%39 17¢4@%30 1794 @939 1794 W939 
> er: eee eee li as il : 
Barcelona,steamd.| 51¢ 516 Sig 516 516 : 
Genoa, steam ...d.| %39 930 939 939 939 
Trieste, steam...d.| 51 ¢ 930 930 929 939 : 
Antwerp, steam d. 13g,@739| 314 316 316 316 re. 











* Per 100 lba, 
LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port. 



















































































| March 14.| March 21.|Marech28.| April 4 
Sales of the week......... bales 49,000 32,000 54,000 46,000 
Of which exporters took.... 3,000 2,000 3,000 3,000 
Of which speculators took... 2,000 1,000 2,000 3,000 
Bales American ...............-. 40,000 27,000 46,000 37,000 
Actual export.............. eees 4,000 7,000 4,000 .4,000 
Forwarded .................-.- 67,000 53,000 62,000 53,000 
Total stock—Estimated........ ,075,000 1,081,000) 1,115,000 * 1156000 
Of which American—Estim’d) 849,000) 853,000) 873,000) 911,000 
Total import of the week...... 90,000 66,000; 100,000! 113,000 
Of which American.......... 4,000 58,000 69,000 83,000 
Amount afloat................. 204,000; 211,000; 190,000) 134,000 
Of which American..... ....) 140,000) 133,000 95,000 60,000 











* Loss 15,000 bales Egyptian. 
The tone of the Liverpool market for spots and futures each 
day of the week ending April 4, and the daily closing prices 




















of spot cotton, have been as foliows: 
Spot. Saturday Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 
Market, Harden’ uiet and . 
1:45 P. sf Steady. sondenan. Q Grn. Quiet. Steady. 
Mid.Upl’ds. 618 61g 61, 618 618 
Sales ....... 6,000 10,000 7,000 8,000 8,000 by 
Spec. & exp 500 1,000 700 1,000 1,000 a 
Futures. c 
‘Steady at ulet at niet at . 
Re 2 4 Steady. | partially Sarttnity | paseeaiie 
° o Ble 1-64 dec. Steady. 1-64 dec. | 1-64 adv. ‘ 
Market, Bare! Barely Sarel 
4 P.M. Steady. tenant =f tends. hand. Firm. : 























The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 
basis of Uplands, Low Middling clause, unless otherwise stated, 
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j f 
| Sat..Mch. 29. | Mon., Mch. 31. | Tues., Apr. 1. 
} | 

Open! High Low.| Clos. “Open| High Low. Olos, Open| Hign Low | Cos 

S1LKISIEE SISO LBL EAT el alate 
March...... 6 07 | 6.08 | 607 | 608 || 609| 609/609/609]/ ..../... [| . 
Mch.-April.| 6 07 | 6 08 | 607 | 6 08 || 608 | 609 | 608 | 68 || 607 | 607/606) 607 
April-May..| 6 07 | 6 08 | 607/608 || 608 | 609 | 608 | 6 08 || 607 | 607 | 606! 607 
May-June../ 611 | 611 611/611); 612|612/ 611/611}! 610} 610/609! 610 
June-July..| 612/613) 612/613) 613| 618) 612/613 | 611|612/611) 611 
July-Aug../613'614 613/614/' 614/615 | 614/614]; 613| 613/612! 613 
August ....}6138 614 618/614//615| 615| 614 | 614/'613/ 613/612; 613 
Aug.-Sept..| 611 | 611 | 611] 611|) 612| 612} 611/611 || 610| 611/610!) 611 
September.| 611 | 611) 611/611] 612) 612/611) 611 /|610| 611/616) 611 
Sept.-Oct...! .... 557 558/567 557 |) 556 | 57/556) 557 
Oct.-Nov. ‘ 550 550/550} 550'| 549; 550/549! 549 
Nov.-Dec...! .... 547/1547/547| 547 5 46 | 5 47 546| 547 

Wednes., Apr.'2. || Thurs., Apr. 3. *rt.. Apr. 4. 

Open| High | Low. | Ctos.| Open! Hig: | Low.| Ctos. |) ; 

dA| a} a) d |i a | a | a} a : 
ne 6 06 | 6 06 | 606/606 || 606 | 607 | 606 | 607 : 
April-May..| 6 06 | 6 06 | 6 06 | 606 || 606 | 607/606 | 607 : 
May-June..| 6 09| 6 10/ 6 0¥| 609 || 609 610/ 609| 610 : 
June-July |631/611'611| 611 |/ 611) 612/611 su » 
July-Aug ..| 612 {613/ 612/613 | 612/613| 612/613 S 
August. ...|613| 613/ 613/613 || 613/614] 613] 6 14 3 
Aug.-Sept..}610 611 610/611// 610; 612/610: 612 = 
September.| 610/611; 610/611 || 611 | 612/611/| 612 ° 
Sept.-Oct...| 557 | 557| 557/557 || 557/558 | 557/558 ; 
Oct.-Noy....!5 49| 5505 49/550 |/549/550/ 549/550 : 
Nov.-Dec...| 547 | 547 | 547|547|| 547/547/ 547/547 ; 
pea-Sen...| $40 547 | 546| 547/546 | 5 47/5 46| 547 : 














BREADS TUFFS. 
FRIDAY, P. M., April 4, 1890. 
The market for flour and wheat has been very dull, and so 
completely without feature that no extended reference to it 
8 called for. To-day there was a firmer tone generally, and 
he medium graces of flour from winter wheat had a better 
ale for export, 





The wheat market has been variable. The fall of snow in 
the Northwest early in the week under review was regarded 
as favorable to crop prospects. At the same time foreign 
advices became duli, and the export demand nearly ceased. 
Stocks at Liverpool showed an increase. The purpose of the 
Chicago Board of Trade to withhold its quotations was also a 
disturbing element in the speculation. But the visible supply 
showed a material decrease, especially in tbis market; and on 
Wednesday crop accounts were again unsatisfactory from 
some parts of the West. An active demand to cover con- 
tracts was the result, which caused a smart recovery in 
values, the distant months improving most. To-day specu- 
lation was again active with a little stronger cable advices, 
but the crop reports were better, and at the close buyers were 
very freely met at some reductions from the best prices of the 
morning, The export business was small, but included No. 2 
red winter at 8914c. and No. 1 hard spring at 98%4c., both 
delivered, 


DAILY CLOSING PRICES OF NO. Z RED WINTER WHEAY. 


Sat. Mon, Tues. Wed. Thurs. Fr. 

foun delivery .........- c. 87 REY 8633 = 87 8714 : 

ay delivery............ CG. 871, 8718 867%. 87 3g 871, = 
June delivery....-...... c. 86% 865% 8648 86% 87 > 
July delivery ..........-. ©. 8533 8518 84% 855g 85% = 
August delivery.......c. 844 84 83% 84% $8414 = 
September delivery ....c. 84383 8418 84 845g $45, 4 
December delivery..... Cc. 87 8% 863g 871g 87% : 


Indiar corn wasslightly depressed early in the week. Th 
demand was active, but the movement-at the West was very 
large, the visible supply showed an increase, and the deliv- 
eries on April contracts on a most liberal scale; but on Tues- 
day there was great activity in buying to cover contracts, 
which was continued on Wednesday, andled to an active and 
buoyant market, with considerable excitement at times. The 
highest prices did not materially retard the buying for 
export. To-day the advance was checked at 39@39\¢c. for 
No, 2 mixed delivered for export. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. Fri. 

April delivery.......... GC. 36% 36% 3718 #38 38 a>] 
ay delivery ............ c. 37% #$£=3733 3733 «38% #&=38i1s = 
June delivery.........-. ec. 374 3753 37% 38% 381g =: 
July delivery..........- c. 3833 385 3853 3914 39% ta 


Oats have also advanced, sympathizing to a considerable 
extent withcorn. There was to day brisk buying for export, 
mainly No. 2 mixed at 29@3l4c. in elevator and deliv- 
ered. The advance has been most decided in choice white 
grades, which are relatively scarce. 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS 


Sat. Mon. Tues. Wed, Thure. Fri. 
April delivery ........-- Cc. 28% 281g 28% 287% %YZR7, ” 
May delivery........00006. 2778 27% (2773 2838 8 2s1}8 5 
June delivery..... -..-- c. 2738 2733 2733 27% “7% - 
Rye has been quiet. Barley met with a fair dem nd, and 
to-day 20,000 bush. ungraded Canada sold at 60@tjc. Yes- 


terday some country made Canada malt was reported sold at 


70@ 75c. 
The following are closing quotations for wheat flour in 
barrels. (Corresponding grades in sacks sell sligntly below 


these figures) : 





FLOUR. 

i sneemntene # bbl. $1 75@$2 10 Patent, winter........ $4 402 $4 80 
Buperfine.........--.- 210@ 2-4: City shipping, extras. 4 30@ 4 35 
Extra, No. 2 .....---- 2504 27.6 Kye flour, supe e.. 275@ 300 
Extra, No. 1 ......... 3004 350) TB icce cccccccceoee SOUS BF 

@CAlS.. .ccccoccceceee 39 29@ 3 75 | Corn meal— 
Siraights........-.- - 400@ 450; Western, &........ 2402 250 
Patent, spring.......- 450@ 520: Brandywine........ 255@ .... 
GRAIN. 

Wheat — Cc. C. = 6. C. 
Spring, oe bush... 85 @® 99 estern..# bu..... - 53 @ 564 
Spring No. 2 ....... 89 91 State and Jersey... 53 @ 57 
Red winter No.2.. 87%@ 8914) Oats—Mixed......... 28!%e@ 31 
Red winter ........ 5 @ 92 Tl isnetinnened - 31490 :6 
WE kndccnecsecense 86 @ 91 | No.2 mixed....... 9 @ 30% 

Corn— No. 2 Wale pascccece 3240 334g 
West’n mixed..... 34 @ 3915 Barley— 

West’n mixed No.2. 38 @ 39% 2-rowed State..... 46 @ 50 
Western yellow.... 38 @ 41 4-rowed State..... 52 @ 55 
Western white..... 38 @ 41 CED dcccesansese 57 @ 65 





The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at West- 
ern lake and river ports, arranged so as to present the com- 

tive movement for the week ending March 29, 1890, and 
since August 1, 1889, for each of the last three vears: 





















































Receipts at—| Flour. Wheat. Oorn. Oats. Barley. Rye 
Bbis.1961bs| Bush.60 lbs| Bush.56 lbs| Bush.32 lbs| Bush.48 lbs| Bu. 56 Ibs 
Chicago...... 81,236 138.026 3,284,257 791,506 240,478 35,584 
Milwaukee. 70,444 86,820 9,280 31,0u0 74,200 8,700 
Duluth....... 25,914 369,811 163,300 CS Si pee. 
Minneapolis.| _..... 636,260 Yr ee See Seas 
Toledo....... 991 $4,475 320,181 3,029 1,060 484 
Detroit ‘ 5,720 65,113 20,976 25,274 wl so ncencd 
Cleveland 5,753 43,400 16,50ir 32,322 23,000 14 
St. Louis. 23,954 132.682 1,710,460) 208,070 54,500 12,760 
Peoria....... 2,425 17,000' 214,200} 244,000} = 27,600 4,400 _ 
Tot.wk. 90. 216,437} 1,523,587) 5,739,155) 1,414,677 434,811 61,942 
Same wk.’89. 144,361, 994,972; 1,495,264; 1,025,040 451,137 $1,161 
Same wk.’8s. 178,536; 1,303,140) 1,242,050} 773,140 269,033} 11,989 
Since Aug. 1. 
1889-90 ....| 8,276,820) 97,541,072/122,508,785; 60,194,359; 21,869,313! 4,738,646 
1888-89 ....| 6,738,938] 75,389,262) 84,952,929) 58,211,357) 22,7¥8,044/ 4,189,056 
1887-88 ....) 8,313,411 | 85,755,240| 61 51,728,137| 20,718,604 1,610,873 
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The receipts of flour and grain at the seaboard ports for the 
week ended March 29, 1890, follow: 


Flour, Wheat, Oorn, Oats, Barley, Nye 

Al-- bbis. bush. bush. bush. bush. bush. 
New York...... 113,850 121,200 361,400 674,000111,000 3,250 
iiinecs ec ee )6— ss‘ ‘euaée - 132,100 Suave BBO * - cocccs 
Montreal....... I ascanee 16,100 11,965 3,060 1,976 
Philadelphia... 10,498 36,352 1,035,060 PD gesce 1,200 
Baltimore...... 869 106,863 886,393 SS: re 9,221 
Bichmond. .... 7.225 13,595 54.120 TE -.2neses ~ iéaenes 
New Orleans... 22,768 32,160 1,171,277 See . wansec 14,900 





Total week. 282,741 310,1703,656.450 980,518 119,960 30,547 
Cor. week '89.. 192,032 130,551 1,566,339 379,826 166,694 3,818 


The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by water, March 29, 1890: 








Wheat, Corn, Oats, Rye, Barley, 
In store at— bush bush. bush. ish. bush 
New York........ 2,488,617 2,112,385 662,444 71,307 726,490 
Do afioat...... et = =—_ ieee 10,100 24,900 30,0.0 
Albany .... ..... eiediaeine 49,000 73,200 27,000 20,800 
TE 852,157 3,457 7,232 18,498 197,139 
Chi eahem oGibis 4,229,077 8,304,984 1,472,662 700,867 266,634 
Do afloat..... 1,230,616 1,453,881 209,776 164,950 ........ 
Milwaukee. ...... ae aire 1,743 93,044 215,069 
Do _ afloat..... , i ED -  emdbiien 
seein eiaihaibaas 5,371,038 818,087 1,178,600 _........ neieatns 
afloat..... 73, Sisioe: - wien > heen iapiistiedeel 
conaesene -_ 792,065 362,411 28,994 14,397 7,684 
cineniadaibiainnlen 645,949 73,461 28,283 3,882 23,564 
seenseoeee 55,0 a coe 125,000 
Louis......... 1,529,107 2,007,352 86,286 14,036 16,177 
P<. i pagceniion 105,000 Sc aaeein waieecaieaiaas: 0 sanded eas 
Cincinnati. ...... 23,000 6, 4,000 8, 91,006 
Boston. .... ..... 54,222 349,476 93,182 35,416 18,716 
Toronto..... suece Bors 6,23 8,828 124,860 
Montreal. ........ 152,096 74,308 103,855 51,245 82,742 
Philadelphia..... 140,346 2,533,804 124,409 Ce eS ee 
te? esmsenne 8,1s 84,054 85,750 48,199 3,182 
Indianapolis..... 75,509 SO RY re ener 
Baltimore........ 326,428 1,401,201 83,361 a) 38§6anahenes 
Minneapolis. ..... 7,592,976 258,544 a wecueedé  -ankdudea 
 f — ea DT? -  suctlidics. “Deities  meleedn giidedmaaines 
On Mississippi. .. 20,289 184,781 (“as Eee — 











Tot. Mar. 29,’90. 27,114,093 20,204,686 4,537,005 1,405,289 1,351,057 
Tot. Mar. 22,'90. 27,633,180 18,116,827 4,513,595 1,485,971 1,497,521 
Tot. Mar. 30,'89. 29,439,231 16,831,835 7,187,768 1,547,889 1,348,144 
Tot. Mar. 31,'88. 34,384,476 9,165,142 4,145,661 334,532 1,777,566 
Tot. Apl 2,°87. 51,585,985 18,784,702 3,904,721 392,392 1,168,623 





THE DRY GOODS TRADE. 


NEW YORK, Friday P. M., April 4, 1890. 

Business in commission and importing circles opened quiet, 
but there has been a fair re-order demand from interior mar- 
kets the past few days, and reports concerning the distribut- 
ing trade in the West and South are more cheering than for 
some time past. Jobbers in this city made a very fair distri- 
bution of staple and department goods in the regular way, 
and unusually large sales of printed challies, woven cotton 
dress fabrics, white goods, &c., were effected (in package and 
assorted lots) by severai of the principal houses—low prices 
having been the incentive to liberal purchases on the part of 
retailers and small wholesale buyers. Values of the most 
staple cotton and woolen goods continue fairly steady, but 
there is a natural desire on the part of holders to close out 
accumulations of such fabrics as may be subject to the muta. 
tions of fashion, owing to the advanced staye of the season; 
hence the reason why jobbers were able to offer lots of the 
goods mentioned above for considerably less than the prices 
demanded by agents a short time ago. The woolen goods 
commission house of F. R. Townsend & Co. suspended pay- 
ment on Wednesday, thus adding yet another to the excep- 
tionally large number of failures in this branch of the trade 
which have occurred within a year. 


DOMESTIC WOOLEN Goops.—The situation in the woolen 
goods branches of the trade was by no means satisfactory, 
and the failure of still another commission house, and the 
suspension of one of the largest Kentucky jean mills in the 
country, have caused a somewhat uneasy feeling in this 
branch of business. Heavy woolen goods for men’s wear 


were distributed in fair quantities by the mill agents on ac- 
count of recent and back orders, but the movement was 
largely, confined to low and medium-priced fancy cassimeres, 
worsted suitiugs and overcoatings. Cloakings continued in 
moderate request, and steady in price, while there was a very 


fair movement in stockinets and Jersey cloths from first hands” 


on account of previous transactions. Satinets were in light 
and irregular demand, as were Kentucky jeans and doeskins, 
but fair-sized shipments of leading makes were made by 
agents in execution of back orders, Wooland worsted dress 
fabrics were in light request at first hands, but a considerable 
distribution was made (in the regular way and by means of 
‘*job” prices) by leading jobbers. White and tancy shirting 


flannels were in moderate demand, but other flannels ruled 
quiet, and there was a light business im blankets and shawls. 

VOMESTIC COTTON GOuDS.—The exports of cotton gvods 
from this port for the week ending April 1 were 2,788 
packages, valued at $152,312, their destination being to the 
points specified in the tabie below: 






































{Vou L 
1890. 1889. 
NEW YORK TO APRIL 1, --- - 
Week. |Since Jan. 1.|| Week. |Since Jan. 1, 
Speet BR. ccccdéscccccees 159 1,276 154 2,641 
Other European............- 21 476 22 469 
ih aseemegdnenianunes ones 791 7,361 2,699 13,934 
AE EE BAGS ATE SES 25 SAP RTIN .. yer ,120 
Arabia. .....ccce oc eckeqnaanse cans 7, Se mae 1,254 
Sins -ctlnme ddiine tind wemetents 15 1,247 » 1,403 
8 eae 695 5.437 379 4,286 
SEES 10 590 73 1,002 
Oentral America............- 138 1,389 118 1,372 
South America... .ccccccee- 910 8,636 78 9,926 
Other countries.............- 49 895 37 776 
TEEPE He Serer ome 2,788 30,654 4,271 39,183 
* China, via Vancouver......| ...... f ie pee 20,110 
SR ee eee 2,788 | 37,694 4,271 59,293 














* From New England mill points direct. 


The value of the New York exports since January 1 have 
been $1,806,240 in 1890, against $2,266,063 in 1889. 

The demand for plain and colored cottons at first hands was 
chiefly of a hand-to-mouth character, though a very fair busi- 
ness was done in certain descriptions adapted for the present 
and prospective requirements of jobbers and the manufactur- 
ing trade. Cotton flannels were fairly active in some quar- 
ters and certain weights command a s!ight advance upon last 
year’s prices, owing to theenhanced cost of the staple. Brown 
sheetings and drills werein moderate request, and prices re- 
main about the same as last week. Bleached shirtings and 
cambrics were io rather }-tter demand by ‘‘ cutters,” and 
there was a fair business in wide sheetings, corset-jeans, 
satteens, domets. &c., at unchanged prices. Large sales of 
printed challies were effected by agents and jobbers by means 
of low prices, and prints, priated cotton dress goods, woven 
wash fx#brics and white goods were distributed in moderate 
quantities. Print cloths continued in fair request, and the 
market closed firm at 31gc. for 64x64 ‘‘ spot,” and 2%c. for 
56x60. 





L8YD,. 1889. 1888. 

Siock of Print Olotha— Mar. 29. Mar. 30. Mar. 31. 
Heid by Providence manuf’ers. ...... 351,000 10,000 5,000 
Fall River manufacturers......... 21,000 3,000 None, 
Providence speculators............ None. None. None. 
Outside speculators (est).......... 10,000 None. 6,000 
Total] stock (pieces) ...... ........ 382.000 13,600 11,000 


FoREIGN Dry Goops.—The market for foreign gcods was 
quiet at the opening, but the retail trade has been so greatly 
stimulated the past few days by fine spring-like weather 
thet importers and jobbers have experienced a somewhat 
freer re-order demand for small re-assortments of spring and 
summer goods. Novelties in dress fabrics were probably the 
most active goods in the market and men’s wear woolens the 
dullest, while the demand for silks, linen and white goods, 
embroideries, laces, hosiery and gloves was moderate. 


Importations of Dry Goods. 


The importations of dry goods at this port for the veek 
ending April 3, 1890, and since Jan. 1, and the same facts 
for the corresponding periods of last year are as follows: 


——_—_————— 
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